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ing Fi re Insurance om r INCORPORATED 1819. 
The Leading Fire Ins e Company of America. CHARTER PERPETUAL. 





Ls 
e 
SS * BO Seams, Vise Prositont. WM. B. CLARK, President. 4.0, ana "ees, | Assistant Secretaries. 


_ Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 


on -« + GA S : 
oem Cope, . eer = Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 


00 Cash Assets, - - - 12,627,621 45 = 
Pee — a - Pacific Branch, )} BOARDMAN & SPENCER 
00 . " , 
pe Total Liabilities, 3,818,774 70 hams Memceiiein Henk} General Aanate. 
ae Net Surplus, - - - 4,808,846 75 x 
36 ) Intand Marine ) CHICAGO, ILL., 145 La Salle St. 


Western Branch: 


ee See. 2 Vine KEELER & GALLAGHER, Genera Agents. 
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National Insurance Company, Aqnets ae int iaananece) $280,318.00 
OF CINCINNATI | eon ~~ “aeons 
GENERAL INSURANCE---STATE OF OHIO ONLY. G. W. POHLMAN. General Avent 
er cee ae 


No. 21 E. THIRD STREET, CINCINNATI, O. 
GARDNER E. MEEKS, State Agent, 
Cc. B. FUNSTON, Special Agent, 


Columbus, Ohio. Columbas, Ohio. 


Ohio Farmers Insurance Company 


4 
a ee 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January Ist 1898 of $1,046,010.52, reserved 


as follows for the protection of policy-holders : 
Reserve for re-Ineuranee, 0. « dks ws ec th tht tlw SBS 
Reserve for Losses and al! other Liabilities, . .... ... . 83,250.55 


Net Cash Surolus 103,125.46 


$1,046,010.52 





te 
Total, 








JAS. C. JOHNSON, PRESIDENT. 


O. 8. WELLS, SECRETARY. —  _  ORCANIZED IN 184s. 
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Columbia 
INSURANCE COMPANY 


OF DAYTON, O. 


CONFINES ITS BUSINESS TO OHIO. 


E. M. THRESHER, Ox: 5. 


President. 


GUNCKEL, 


Secretary. 


‘OLDEST IN THE WEST.’’ 


CINCINNATI 


Resident Agents in the Principal Cities of Ohio. 


INSURANCE 
COMPANY.. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W.CApDMAN, Gen. Agt. 


CINCINNATI, OHIO. 


GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 





ORGANIZED IN 1867. 





OFFICERS: 
WM. F. STIFEL, President. 
ANTON REYMANN, Vice-Pres’t. 


F, RIESTER, Secretary. 


S. W. RICE, Special Agent. 


TEUTONIA 


Fire Insurance Company, 


OF DAYTON, OHIO. 


ASSETS, ° ° ‘ 
LIABILITIES (including Re-insurance Fund), 
NET SURPLUS, 


$539,054.21 
80,648.14 
. 358,406.07 





EDWARD PAPE, President. T. A. LEGLER, Vice-Pres't. 


WM. GOERING, Ass’t Sec’y. | 


| F. A. ROTHIER, President 


J. LINXWEILER. JR., Sec’y. | 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 


W. P. CALLAHAN, 


President. 


Cc. D. MEap, 


Vice-President. Secretary. 


5ist ANNUAL STATEMENT UNITED STATES BRANCH 


‘ 
. 


. 


Cuas. W. SCHENK, | 


Liverpool & London & Globe | 


INSURANCE COMPANY. 


U. ae Net Assets, = = = 
Liabilities, - - - - - - 
Surplus, - - - - - - 


UNITED STATES BRANCH: 
William and Pine Streets, New York. 


$9,703,581.65 
4,857,665.56 


Cincinnati General Agency : 
J. M. DE CAMP, General Agent Ohio, Ind., Ky., Tenn., Ark., and W. Va. 


Cincinnati Underwriters 
SECURITY 


Fire Insurance Company. 


ORGANIZED 1881. 


CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $186,910. 


EUREKA | 
Fire and Marine Insurance Co. 


ORGANIZED 1864. 


CAPITAL $100,000. ASSETS $290,182. 
SURPLUS $191,199. 





COMBINED STATEMENT. 


Capital $250,000. Assets $561,941. Surplus $378,109. 


ADAM BENUS, Secretary. Cincinnati, Ohio. 


FRANKLIN 


COLUMBUS, OHIO. 


COMPANY.. 


WRITING A GENERAL BUSINESS THROUGHOUT OHIO. © 


Agents Wanted in First-Class 


Unoccupied Towns. 








P. HUNTINGTON, Pres. 





GEO. W. SINKS, 
Vice-President. 


H. O’KANE, Sec’y. 


4,845,916.09 | 
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71,759. 
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Continental Assurance Company MARYLAND CASUALTY CO., 


OF NORTH AMERICA. BALTIMORE. 
—— General Offices, DETROIT, MICH. | CASH CAPITAL, $500,000.00. SURPLUS, $741,517.20. 
“Ti 


PROTECT ONS . | Writes desirable contracts covering 
~ HEALTH, ACCIDENT and PLATE Employers’ Liability, Workmen's Collective, > 
in : < é ty, y +e 

GLASS INSURANCE. | individual hodideeh. Plate Glass, Siovates, ° “INSURANCE 
The “CONTINENTAL” is the only Com- | Automatic Sprinkler, and Steam Boiler . . 
| 
| 


ang yg A An 

Sures the holder against accidental death, THE HIGHEST GRADE AND MOST THOROUGH SYSTEM 
einen Seams, war pase 6 ee. OF INSPECTIONS GUARANTEED ELEVATOR 

AND STEAM BOILER POLICY-HOLDERS .. . 


demnity for loss of time caused by 
NESS. 
CAPITAL, ° « e $200,000.00 The only “‘NON~COMPACT” Company in Ohio and West Virginia. 


SURPLUS, over and above Capital 
and all Liabilities, - $50,000.00 PRODUCING ACENTS WANTED. 
BROWN & WATSON, G 1A ts Ohi a Ww Virginia 
emai BRYANT WALKER, Secretary. | 908 New England Building, Cleveland, Ohio. 





me « Massachusctts Mutual Life Insurance Co." 


INCORPORATED 1851. 





Assets Jan. 1, 1899, $22,035,448.27. Liabilities, $20,075.945.11. Surplus, $1,959,503.16. 
Definite paid-up and cash surrender values written in every policy. 
JOHN A. HALL, President. HENRY M. PHILLIPS, Secretary. 


CINCINNATI OFFICE: 201 Johnston Building. - F. C. CROSS, Manager. 


PROVIDENT LIFE AND TRUST CO. MUTUAL | IFE INSURANCE Co. 


OF PHILADELPHIA. OF KENTUCKY 


RANCE IN FORCE $122,735,550.00 ene: Sys 
INSU . aes ‘ . ; GEO. W. MORRIS, President. W. W. HITE, Vice-President. 

















ee ee eh! eh UP 37,395,017.01 | wo. w. MORRIS, Secretary. DAVID MERIWETHER, Treas. 
VIDENCE of the skillful and faithful management of this Company is found in its Home Office, - - Louisville, Ky. 
exceedingly low expense rate, and the remarkably favorable rate of mortality. ‘ iets . 
For the full period of its existence, the death rate has been only .61 of the rate indica- | Assets December 3lst 1898 ...... PO errr 
ted by the authoritative tables. 37 209 
The Provident Life and Trust Company has been conducted in accordance with cee a] per cent... .. Rhee ee a ee eg ‘ 167,3% 2 64 
the idea that Life Insurance is a sacred trust, and the best management that which urpius % percent. ....... ee eeecee 335,800 00 
secures permanence, unquestioned safety, moderate cost of insurance, fair and liberal | Total Death Claims and Endow ments Paid. oT eer ee 3,038,399 64 
treatment of policyholders, and which best adapts plans of insurance to the needs of 
the insurer. That the Company has not been excelled in accomplishing these results $200,000 in Bonds deposited with the State Treasurer for the 
is matter of record. Benefit ofall Policy-holders. All claims paid promptly upon receipt 
Correspondence with Agents solicited. and approval of proof of death. 
WILLIAM D. YERGER, Generar Acent Western Ono, ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell! Counties, Ky. 


METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. seititineiihiae 
S. S. SAFFOLD, Generar Acent Eastern Ono, wane Wutiaing, i CINCINNAT!, OHIO. 


706-710 GARFIELD BUILDING, CLEVELAND, OHIO. Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


Te Western and Southern Life Insurance Company, 


Oe" CLIINCIINISTATI, OFLre. 
PAID-UP CAPITAL, - - = = = = = = = = = = = $100,000.00 


i Wilsn mae => GOOD LIVE _— WANTED. 











ae 1867. Members’ Safety Fund 
$1,000,000. | | The Prudential 
HARTFORD LIFE INSURANCE COMPANY, = 4 ene oe 
| PPRUDENTIAL Sa Industrial 
HARTFORD, CONN. (Raa) Profit-Sharing 
a | a; — Life Insurance Policies. 
Sells all Desirable Forms of Up-to-date Contracts. $50,000 to $15 
Ten-Year Renewable Term Policies. a? : 
Ten-Year Non-Renewable Term Policies. 





Twenty-Year Option Policies. 
Twenty-Payment Life Policies. } 
Seven-Year Distribution Policies, ete. | 


On Every Approved Pian. 





AGENTS WANTED. 


E. B. SAYERS, Central Manager, Chamber of Commerce Building, THE PRUDENTIAL ‘iene CO. OF AMERICA. 


Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also JOHN F. DRYDEN, President. 
makes renewal contracts with reliable men. WRITE HIM. 


Horme Office, NEWARK, N. J. 
HENRY BOHL. Supt. of Agencies, Ohio and indiana. COLUMBUS. OHIO. 
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The Best ‘p) 2 
“IS 
Policies, Scie Wt Musee 


OF NEW YORK. 


The Best 
ye Commissions, 


ACTIVE AGENTS WANTED 


KIMBALL C. ATWOOD, SEC’y, 


256 and 257 Broadway, - NEw YorRK. 
ASSETS, over ° ° ° . 8BG00,000 
Surplus to Policyholders, . . ° . ° 275,000 


EMPLOYERS’ LIABILITY ASSURANCE. CORPORATION, ‘Utd, 


OF LONDON, ENGLAND. 


George Munroe Endicott, yen and Attorney 
United States Branch 


Original and Leading Liability Company. 


EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, TEAM LIABILITY, 

GENERAL LIABILITY, WORKMEN’S COLLECTIVE, 
PERSONAL ACCIDENT INSURANCE. 


TOTAL AVAILABLE RESOURCES, = = $5,382,620.00. 


GENERAL AGENTS: 


B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
39 East Third Street, Cincinnati, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, 
Talbott Block, Indianapolis, Ind. 


ELEVATOR LIABILITY, 


. 


The Largest Fire Insurance Company in Germany. 
Transacts a Fire Business 0» ly => — 


Magdeburg Fire Ins. Co. 


OF MAGDEBURG, GERMANY. 


P. E. RASOR, United States Manager. AD. DOHMEYER, Ass’t Manager. 


Established 1844. 


FREDERIC P. Oncort, President Central Trust Co., of New York. 

ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York. 

WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
sellors-at-Law, New York. 


GEORGE M. LOVEJOY, General Agent for Western Sates, 
Rialto Building, CHrcaco, ILL 
FRED. RAUH & CO., Agents, - - CINCINNATI, OHIO. 


CERMANIA 


ORGANIZED tease. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


FIRE INSURANCE 
COMPANY... 


STATEMENT, JANUARY |, 1899. 


Cash Capital $1,000,000,00 
Reserve for Unearned Premiums 1,506 1907.40 
Reserve for Losses under Adjustment 01 





Reserve for all other claims 
Net Surplus 


Total 


3 11 
2, 093, 713.39 
$4,713,945.01 


Assets 


HUGO SCHUMANN, President. 


Fr. VON BEENUTH, } 


- . CHARLES RUYKHAVER, Secretary. 
a . ’ Vice-Presidents ) 
Gro. B. EDwWarps, ? 


GUSTAV KEeHR, Ass’t Secretary. 
WESTERN DEPARTMENT, 
E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, II. 


H. W. CLAYTON, State Agent, Troy, O. 





| EDMUNDS & JOHNSTON, State Agents for Michigan, Campau Bldg., Detroit, 


1SoV°o. 


54th Annual Statement 


OF THE 


‘Mutual Benefit Lite Insurance Co, 


: NEWARK, N. J. 








AMZI DODD, President. 





Receipts in 1898. 
Received for Premiums 
Received for Interest and Rents 


$ 9,158,117 25 
3,371,612 01 


$12, 529,72 729 2% 26 
61,096,824 32 


Balance January 1, 1898 


Total $73,626,553 58 


| Expenditures in 1898. 
Claims by Death 
Endowments and Annuities 
Surrendered. Policies 
Dividends or Return Premiums 

Paid Policyholdets, $7,247,812.54. 

Taxes and Internal Revenue Stamps ... 
Expenses, including Agents’ Commissions, 


$ 3,503,459 41 
361,325 12 
1,626,316 70 
1,756,711 31 


sls 330,850 57 
Advertising, Salaries, &c. 1,457,532 14 
Profit and Loss Account, including Premiums on Bonds Purchased, 

and $50,000 charged off from Real Estate to cover possible depre- 


ciation 249,056 73 


$ 9, °9,285,.23 51 98 08 
Balance January 1, 1899 64,341,301 60 


Total 73,626,553 58 


Assets January I, 1899. 

Cash on hand and in Banks ; we $ 871,696 29 
Loans on Collateral, U. S. Bonds and other Securities 4,014,500 00 
United States and other Bonds, par 14,236,817 05 
First Bonds and Mortgages on Real Estate 32,355,960 38 
| Real Estate om 2,930,514 61 

Loans on Policies in Force. . 9,911,388 22 

Agents’ Balances and Cash Obligations 20,425 05 


$64,311,301 60 
Interest due and accrued 
Net deferred and unreported Premiums on Policies in 


$1,160,134 57 


718,540 32 


in force 
1,878,674 89 


$66,219,976 49 








Total 


Liabilities. 


Reserve Fund, 4 per cent 

Policy Claims in process of adjustment 

Present Value of $32,000, hereafter payable to Metered 
Instalment Bonds 

Allowance for unpresented and Contingent Claims 

Dividends due and unpaid 


$60,878,674 00 
225,812 57 


24,317 56 
200,000 00 
350,840 09 
Premiums paid in advance 22,768 47 


— ae 61,702,412 69 





Total $4,517,563 80 


Surplus by Legal Standard of N.J., N. Y., etc., based 
on Market Value of Assets and 4 percent. Reserve 


$5,394,189 71 


Policies issued and revived in 1898, 15,562, insuring 
$35,949, 668, 
Policies in force January 1, 1899, 97,854, insuring 
$246, 350,788. 
DIRECTORS. 


Fred’k M. Shepard, 
Edward H. Wright, 
Benjamin C. Miller, 
Franklin Murphy, 


Amzi Dodd, 
Bloomfield J. Miller, 
Albert B. Carleton, 
Robert F. Ballantine, 


James B. Pearson, 

Marcus L,. Ward, 

Eugene Vanderpool, 

Fred’k Frelinghuysen. 

FoR AGENCY TERRITORY, Policy PLANs, 
ADDRESS 


L. D. DREWRY, State Agent for Ohio, Pike Bldg., Cincinnati, 


OR 


OR RATES, 
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CARNES 
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112 69 
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Every OTHER THURSDAY. 
$2.00 PER YEAR. 
E. JAY WOHLGEMUTH, EoiTor. 


156 CENTs Per Copy 


THE OHIO UNDERWRITER CO., Publishers, 


AETNA BUILDING, 413 ViNE STREET, CINCINNATI. 





ENTERED AT THE CINCINNATI POST OFFICE AS SECOND-CLASS MATTER. 








TO PROTECT LOCAL AGENCY BUSINESS. 


At the forthcoming meeting of the Ohio Asso- 
ciation of Local Fire Agents, at Columbus, 
March 8th and 9th, it is hoped by many prom- 
inent agents that action will be taken towards 
weeding out ‘‘curbstone’’ agents and brokers 
by getting the legislature to make a slight 
change in the present agents’ license law of the 
state. It is recognized that one of the worst 
evils of the agency business is the “curbstone’’ 
or ‘‘small-fry’’ agent or solicitor. It is not de- 
sired to prevent any one, no matter how hum- 
ble, from engaging in insurance, providing he 
is willing to recognize its importance and dig- 
nity as a calling by devoting the proper atten- 
to it: but men who try to save the commission 
on their own insurance; who work it only asa 
side line, taking only what comes to them with 
little or no solicitation; who solicit nights or 
when they are out of position, and only until 
they get something else to do; who are of such 
an impecunious nature that a few dollars a year 
is all their best ambition and energy can realize 
for them, are not wanted in the insurance busi- 
ness, and if they will not get out voluntarily the 
only thing to do is to force them out or raise 
them to the desired standard. 

As the Ohio and various other state laws now 
stand any one can do an insurance business by 
his company’s paying $2 a year for a license. 
Thus, particularly in small cities and towns 
where there are no local boards or agreements, 
there are hosts of agents doing less than, say, $100 
a year in premiums, and in the larger places 
these are supplanted by the brokers and solic- 
itors engaged in other lines of business and 
making what little insurance business they have 
a side issue. 

The rank and file of Ohio agents who call 
themselves insurance men feel that a man whose 
business will not warrant a license of $25 a year 
should not be allowed to transact insurance at 
all. They want protection, the same as does the 
merchant from the street fakirs and wagon ped- 
dlers, and they are entitled to and willing to pay 
for it. 

Their plan is to have the present law of $2 a 
year license for each company represented 
changed to a flat charge of $25 a year for each 
agent, without regard to the number of compa- 
nies he represents. They want this to cover 
solicitors as well as agents, in fact any one who 
solicits insurance. Thus a man who wants to 
handle insurance will at least want to do it $25 
worth. If a company puts a man in the business 
he will have to get enough premiums to warrant 
an extra expense of $25 a year. This means, 
practically, that all who cannot reasonably be 
expected to get at least $250 in premiums a year 
will have to stay out. This will also mean a 
more careful selection of new agents by the 
companies. If the Companies now pay the li- 
cense fees there is no reason why they should 
not do so under the proposed amendment to the 
law. The total expenses, it is estimated, would 





| be about the same as at present. While the 


| agents who do not have as many as twelve or 
thirteen companies are numerous, there are 
many who have more. It is also figured that 
companies would save a great many $2 fees from 
the fact that there would not be nearly so many 
agents licensed at $25 each as $2. 

At the recent meeting of the Ohio Farmers 
agents, at Le Roy, comprising at least one im- 
portant agent from each county, a committee 
was selected to take some steps towards having 
the law changed as suggested. It would no 

| doubt be a good idea to have this committee work 
in connection with the proposed committee of 
the Ohio association. The change is one that 
is necessary to the protection of the local agency 
business, and it is to be hoped that a proper 
amendment to the law will be framed and put 
through when the legislature meets next winter. 


THE EQUITABLE-MUTUAL ARGUMENTS. 
About the best argument in favor of the 
medium-sized, annual dividend, conservative 


| life insurance companies of the United States, 


which we have read for some time, is the contro- 


| versial literature now being contributed to their 


respective agents by the Mutual Life and Equi- 
table on the Mutual’s new guaranteed cash 
value policy. 


What the Foreigners Did. 
The ZVimes-Herald publishes the following 


| table showing the amount received by foreign 
| fire insurance companies from abroad and the 


amounts remitted by them. The figures are 
taken from their annual reports to the New 
York insurance department. They are interest- 
ing as showing how much more was sent away 
than came back, 





Remitted, Received. 
Alliance, London $ 53,116 | ERASER 
| Atlas Assurance of London 319,016 ber 
Baloise Fire of Basle ..... 1,969 Ken 
| Bavarian Mortgage «& Ex. Bank sce 31,489 
Caledonian of Edinburgh, Scotland .. 247,411 
| Commercial Union of London Ee 
| Hamburg Bremen of Hamburg, Ger 35 
Helvetia Swiss of St. Gall 93/965 32,445 
Imperial of London, England 107,417 45,815 
Lancashire of Manchester, Eng. .. 207,606 44,903 
Law Union & Crown Life of London.. 38,353 20,000 
Lion Fire of London, England 48,904 
| Liv. & Lon. & Globe of Liverpool 974,425 
London & Lancashire of England 201 7065 on 
Manchester Fire of Man., Eng. . 962,203 688,715 
Munich Reinsurance Company. ..... 10,000 ae 
Netherland Fire of The Hague 156,092 
North British & Mercan. of Eng 454,904 , 
Northern Assurance of London .. 162,635 580,583 
Norwich Union Society of Norwich 314,899 7,628 
Palatine of Manchester, England 281,417 
Phoenix Assurance of London .. 74,700 az 
Royal of Liverpool, England 571,932 124,589 
Royal Exchange of London, Eng . 45,291 110,500 
Scottish Union & Nat. of E ee 109,999 13,087 
Sun Ins Office of London 160,814 / 
Svea Fire & Life Ins. Co. Ltd SS ere 
Sea Insurance Co. of Liverpool ....... 50,052 
Transatlantic Fire of Hamburg ...... 18,395 20,000 
Union Assurance of London, Eng,.... 114,456 





115,185 
Western Assurance of Toronto........ 555,159 ” 


The National Aacudiethedt s ** List.’’ 


The National Association of Local Fire Insur- 
ance Agents announces that it has not yet com- 
pleted the list of those companies which will 
not practice overhead writing, and gives an- 
other opportunity for those who have not re- 
sponded to its inquiries to do so, and for any 
that have changed their position since respond- 
ing to make the change known. The circular 
says: ‘‘ As the correspondence with some com- 
panies is not yet closed, it does not seem advisa- 
ble to publish the stand taken by any of the 
companies at present. It may be said, however, 
for the information of all interested, that we have 
already more favorable replies to the circular 
that we expected, but from present indications 
we can hardly hope that the poll of the compa- 
panies will be unanimously in favor of the local 
agents.’’ 





Sun’s Western Department. 


The Sun Fire Office will on March Ist estab- 
lish a western department at Chicago with 
offices in the New York Life building. It will 
be in charge of J. J. Purcell, at present assistant 
manager of the United States branch at New 
York. The western department will comprise 
the following states: Ohio, Michigan, West 
Virginia, Kentucky, Illinois, Wisconsin, South 
Dakota, Nebraska, Colorado, Tennessee, Minne- 
sota, Missouri, Indian Territory, New Mexico, 
Indiana, Arkansas, lowa, North Dakota, Kan- 
sas, Oklahoma Territory and Wyoming. 


Secretary Penfield General Ageut. 

It is understood that the Millers & Manufac- 
turers of Minnesata has made arrangements 
with George F. Penfield, the enterprising secre- 
tary of the Insurance Company of the State 
of Illinois at Rockford, for the general agency 
of an important territory including Ohio and 
Michigan. 


Aetna of Hartford Withdraws. 

The Aetna of Hartford has withdrawn from 
the Western Factory Association. The company 
some time ago withdrew from the eastern asso- 
ciation, and it is understood the management 
proposes to follow closely the policy of doing 
strictly an agency business, Many insurance 
men consider the Factory Association a means 
of a certain kind of overhead writing, in that 
agents who sign policies for it get only 5 per 
cent. commission. 


Cleveland Fires. 

Fire occurred in the Horace Kelley estate 
building, occupied by the Globe Clothing Com- 
pany, at 162-6 Superior street, Cleveland, on 
February 10th. The loss is total on building 
and contents. Causeunknown. The insurance 
on the building is distributed as follows: — 





Scottish Union. .$3,500 Aetna ... 8,500 
Lion.... «...... $300 Phoents, Hart’ d. 38,000 
Detroit F. & M 2: 500 

Total $15,000 


On stock of the Globe Clothing Company :— 





Springf’d F.&M..$5,000 Home , . 5,000 
Firemens, N. Y.. 5,000 Merchants, N. J 2): 500 
Lon. & Lan 5,000 Newark 2,500 
Lancashire. 5,000 German, Ind 2,500 
Hanover. 5,000 Citizens, Pa. . 2,500 
| Royal .. .... 7,500 N. B. & M. 2,500 
L.& L. &G. 5,000 Palatine 2,500 
Milwaukee Fire . 5,000 Germ. Alliance. . 1,000 
Total $63,500 


On February 10th fire occurred in the Harris 
building at 121-7 Bank street, occupied by the 
Forest City Mirror Company. Insurance loss is 
total, and is placed as follows: 

On building— 





German-Amer. . $2,000 Northern . 1,000 
errr PF 2,000 od 
Total $5,009 
On stock of Forest City Mirror Co,— 

Pennsylvania $2,000 Queen. .... 1,500 

| Lancashire 2,500 Concordia . 1,000 
Union, Phila 500 Westchester 1,500 
New Hampshire. 1,000 Phoenix 1,500 
.. SPEC rere TT 


STIESS—William L. Stiess, of the Cincinnati 
insurance firm of Magly, Stiess & Mayer, died 
suddenly on February 3, on a steamer between 
Key W est and Miami, Fla. ‘The cause of death 
was apoplexy. The deceased was 39 years of 

age, and was one of the leading German citizens 
of Cincinnati. At one time he was special agent 
of the German-American. He was prominent 
in musical and German Methodist church circles, 
as well as in underwriting. The funeral took 
place from the Third German M. E. church on 
Monday, the 6th, 
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SEEN FROM CHICAGO, 





THE GREAT UNION MEETING. 

So far as the comment of the members of the 
Union is concerned on its recent meeting at St. 
Louis, there seems to be finally a determined 
spirit to abide by the rules of the organization 
and to see to it that they are enforced. At meet- 
ings in the past certain resolutions were always 
passed, strong talk was indulged in, exhorta- 
tions in behalf of honesty were made ‘and 
pledges were renewed. To a large extent all 
this was but a farce. The old time diplomats 
hardly left the place of meeting before they be- 
gan to evade rules, and scheme to circumvent 
them if they interfered with their plans. The 
high sounding talk and the honied platitudes 
were only intended to hoodwink the unwary 
and the credulous. After the heat of the meet- 
ing had subsided, members soon discovered that 
they were being taken advantage of by these 
skilled and experienced violators of the rules. 
The honest members had been deceived so often 
and had become so disgusted with the promises 
so easily broken, and the dilatory tactics, that 
they went to St. Louis determined to have an 
understanding or else allow the Union to fall. 
There was a different feeling around the lobby 
of the Southern hotel than there had ever been 
at a Union meeting. Members were brought 
face to face with a crisis, and they felt that it 
was time to give and take. Honesty, so essen- 
tial to any organization similar to the Union, 
had been buried, so the foundation stone was 
being disintegrated to replace this necessary 
factor in the conduct of the business. The Union 
had become palsied, helpless, was a mere flot- 
sam, and was rapidly drifting away from the 
control of its most sterling men. 

+ 
MANY ELEMENTS TO HARMONIZE. 

There were all elements represented on the 
reorganization committee. Some wanted the 
entire set of old rules and legislation, the cum- 
bersome and antiquated machinery, cast over- 
board and to allow the Union to start with a 
clean slate and fewer and more modern rules. 
Then others were willing to abide by any action 
to preserve the organization. They would have 
bartered their mess of pottage to save the organ- 
ization. There were a few, and this is said with 
authority, that were plotting to wreck the or- 
ganization. Others wanted changes that would 
make the body a defensive and offensive one; 
that would cause the members to obey the rules 
or be forced out; that would relieve the compa- 
nies of the red tape in operating, and give them 
more speedy and practical methods; that would 
render the Union powerful enough to enforce its 
rules and discipline its members. It wasagreed 
that if the reorganization committee made a 
unanimous report that it would be adopted with- 
out debate—that is, such was the tacit agreement 
in the lobby. The committee’s work was long 
and arduous, the main difficulty being the ‘‘ex- 
cepted cities.’’ The Union has proved its ina- 
bility to govern these cities, so after much de- 
bate the committee recommended that these 
cities be taken faom the jurisdiction of the 
Union and left with the local boards. This was 
the stumbling-block and led to prolonged dis- 
cussions in open meeting, which many endeay- 
ored to sidetrack. Several members seemed to 
think that the local organizations could not 
handle the situation, and needed the guidance 
of the large cities committee. It was finally 
voted to leave the ‘‘excepted cities’’ just where 
they were. Otherwise the report of the reor- 
ganization committee was adopted. 


++ 





THE NEW RULES. 
The new rules will go into effect March 1. 


| The salient point gained by the meeting is the 


power granted to the president to expel any 
member if he fails to co-operate on a rate or 
violates any rule, should he deem the case 
worthy of such action. A grievance committee 
will be appointed, to which all complaints are 
to be made. This committee is to act as a trial 
board, will hear evidence and report its findings 
to the president. Both sides will be given a 
hearing. Heretofore there has been no effective 
way with dealing with renegades and recalci- 
trants. Then a committee of fifteen will be ap- 
pointed to gradually evolve modern rules for 
the organization, to recommend amendments, 
to be constantly on the alert for methods of im- 
provement and to recodify the rules. This com- 
mittee will certainly be an important one in the 
Union’s welfare, and has the opportunity of 
accomplishing much good. 
++ ++ 
HERE’S WHERE THE AGENT COMES IN. 
The Union is thus placed in a position to dis- 
cipline its members, and to punish offenders, 
It also adopted a rule governing the conduct of 
members in meeting outside competition. Ifa 
Union company is forced to retire from an 
agency by non-union companies or a non-union 
company is withdrawn and begins an aggressive 
warfare on the business of union companies, 
the governing committee is allowed the power 
to authorize the union company or companies 
to protect their business, if in its wisdom such 
is warranted. Local agents are required not 
, only to abide by the rates in their own territory, 
| but if they write any risk outside it must 
be at tariff rates, Companies agree to protect 
their agents from the encroachments of eastern 
brokers, and pledge themselves not to write 
over the heads of agents either direct or by re- 
| insurance. A resolution was also passed en- 
| couraging the improvement of risks and thus 
| minimizing the cost of insurance. A special 
| committee will be named to provide special leg- 
islation for the purpose of encouraging the equip- 
| ment of risks with automatic sprinklers, thereby 
reducing the hazard and the rate. The statis- 
| tical committee was appointed and a resolution 
passed providing that a committee of five be 
appointed which shall do all in its power to in- 
duce general agency companies to unite on a 
uniform and combined classification to ascertain 
| the cost of insurance, this to become effective 
January Ist, 1900. 


++ 


++ 
SOME INCIDENTS OF THE MEETING. 

The attendance was larger than usual, the 
| presence of a large number of officials and U. S. 
managers strengthening the cause. Several of 
these gentlemen came from New York, where 
they had been engaged in forming a new or- 
ganization there. They took occasion to offer 
suggestions, and, by their influence, bolstered 
| many members. These men were determined 
that the Union should be held together, and 
that personal and company compromises must 
be made, They did effective work in the lobby, 
and during the sessions of the reorganization 
committee their counsel was sought. There 
seemed to be a decided sentiment from the very 
beginning to preserve the organization. One 
important and highly commendable step was 
the appointment of a press committee, consist- 
ing of R. H. Garrigue of the Merchants, chair- 
man: J. A. Kelsey of the Aachen and Munich, 
Geo. W. Law of the Royal. By this medium 
only accurate reports went out. The represent- 
atives of the press were accorded every courtesy, 
and the chilly atmosphere of past years was ab- 
| sent. The newspaper men appreciated this sort 
| of treatment, as was shown in the accounts 
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written. The motives and objects of the Union 
were thus understood, and the prevalent opin- 
ion that it was meeting to raise rates was thus 
minimized. The committee did not attempt to 
keep any information from the press, and at its 
request all personalities were squelched in the 
reports. This is an advanced step that will do 
the Union more good than almost any action 
taken. The star chamber darkness and mys- 
tery of the sessions were thus dispelled. 
++ ++ 
SOME VIEWS ON AGENCY QUESTIONS. 

Among some members was the tendency to 
pass legislation placing rate making in the hands 
of the local agents with the assistance of an ex- 
pert. They recommended that agents be put 
on a contingent commission basis, thus giving 
them a share of the profits. These gentlemen 
argued that at present an agent receives as 
much for a bad risk as a good one, and there is 
no opportunity afforded him to make a distinc- 
tion. They declared that it might as well be 
acknowledged that the agents do not represent 
the companies in the accepted sense of the term, 
but rather they represent themselves and the 
assured. If they are put on a contingent basis, 
these members averred that the agents would 
soon see to it that risks were rated in such a 
way that they would soon become profit bear- 
ing to them, and in this way to the companies. 


oe ++ 
A GLAD WELCOME HOME. 

At the close of the session Chas. Lyman Case 
of the London Assurance withdrew his resigna- 
tion. E. R. Kennedy of Weed & Kennedy in a 
few remarks stated that his firm would return, 
but before making application he desired to 
consult his partner, Mr. Weed. W. F. Good- 
win and H. H. Hall made brief talks and ap- 
plied for membership. All these gentlemen 
were roundly applauded and given the “‘ glad 
hand,’’ Gerald Henry Lermit of the Northern 
Assurance was telegraphed for and was present 
at the sessions. He stated to the gentlemen 
that he was not prepared at present to state 
whether he would return or not, as he had be- 
come thoroughly disgusted with the lack of co- 
operation. The absence of representatives from 
the German of Freeport, Western Underwriters’ 
and Milwaukee Mechanics created much com- 
ment. John J. McDonald was present for the 
Connecticut bearing the proxy of P. D. Mc- 
Gregor. It was the first meeting he had attended 
since the memorable session when he retired 
with the Fire Association and Connecticut, he 
then representing the Continental. 

++ +H 
THE ERA OF GOOD FEELING. 

After the smoke of battle, the comment is fa- 
vorable, each man saying that he intends to 
abide by all rates and rules. There is a feeling 
that members at last will be fair and honest. 
Undoubtedly if the rules are carried out the 
Union starts on a new era. The future will show 
whether the members are merely talking, as of 
yore, or are really in earnest. President Geo. T. 
Cram made a good presiding officer, was firm, 
and yet courteous. His address could not be 
called an exceedingly strong document, but was 
full of valuable suggestions, told the situation 
as it was, and was couched in unmistakable 
terms, The “annex ’’ question was not brought 
up in open meeting at all. 

++ ++ 
THE HARTFORD-CITIZENS DEAL. 

Considerable speculation hangs round the re- 
insurance of the Citizens of St. Louis by the 
Hartford. The latter assumed all the liabilities 
of the Citizens, and the latter will continue with 
Sol E.Waggoner as secretary, vice-president and 
general manager. The Hartford declares that it 
has not purchased President Kehlor’s stock, and 


| 
| yet report has it that two representatives of the 


| Hartford were elected to the directory. 


With 


| this deal comes the announcement of the organ- 


ization of a new company at St. Louis. This is 


| taken to mean that Mr. Waggoner is back of it 


| bered. 


thinking his days with the Citizen are num- 
There was a report at St. Louis that ad- 
vances had been made to the American Central 


| for the reinsurance of that company. President 
| Cram seemed greatly concerned over the Hart- 
| ford-Citizens deal. 


| Preston T. Kelsey. 


oe ++ 


THE HANOVER CHANGES. 
Frank Ritchie, assistant general agent of the 


| Hanover,resigns to take the Indiana state agency 


of the Liverpool & London & Globe, to succeed 
Mr. Ritchie has been with 
the Hanover since the organization of the de- 
partment, and his leaving at this time does not 
find ready expfanation. He has had considera- 
ble authority at the office, has always attended 
union meetings with Howard P. Gray, and has 
run the office during his absence. Mr. Gray has 


| resigned the vice-presidency of the company, 


and will be at home more than heretofore. C. 
W. Higley, of Minneapolis, succeeds Mr. Ritchie. 
He was northwestern special. Mr. Higley owns 
some stock in the company, and has an interest 
in the city agency of the Hanover along with 
H. P. Gray and L. M.Wise, the Michigan special, 
++ ++ 
SUN'S WESTERN DEPARTMENT. 

Since announcement was made that the Sun 
of London would open a western department, 
under John J. Purcell, the office-seekers have all 
been on the qui vive. Scores of men have ap- 
plied for positions. Mr. Purcell will bring with 
him from New York all the men connected with 
handling the detail of the Western business 
that desire to move to this city. There will be 
some new men employed, but not nearly all the 
applicants can be accommodated. The Sun ev- 
idently intends to get nearer its agents and ex- 
tend its business. 


++ 
FIRES IN THE COLD SNAP. 
Fires in the West during the cold snap have 


| mostly been confined to small towns, with the 


| the Cleveland fire. 


exception of the McClurg fire in Chicago and 
While the values have not 
been large, yet the aggregate of losses has been 
comparatively heavy. Frozen water plugs are 
reported in every direction. 


WEST VIRGINIA NOTES. 

Jones & Winkler is the style of a new agency 
firm at Charleston, representing the Norwalk, 
Orient and Security of Connecticut. Mr. Jones 
was formerly an industrial man and represented 
the Norwalk ‘‘on the side.’’ 

Pt. Pleasant was recently visited by a dis- 
astrous fire which destroyed several mercantile 
buildings. Adjusters met there and found 


| trouble on the building losses, none of which 


| 


had been settled when they left. 


A fire occurred in Huntington early in Jan- 
uary, from which the clothing stock of Max 
Schwab sustained a serious (?) water damage. 
The Royal had $2,000 on the stock and the Agri- 
cultural $1,500. The Royal had ordered cancel- 
lation, but it seems the agent had not had time 
to lift the policy before the fire occurred. 


There is serious trouble in Grafton which is 
partly attributed to Clarksburg and West Union 
agents, anda rate war is feared unless a reor- 
ganization is effected at once. Mr. I. H. Seelye, 
of the Western Union force, called for a meet- 
ing at Grafton recently of special agents repre- 
sented in each agency, and it is hoped the de- 
sired result will be obtained; and probably a 
stamping office for these three towns be estab- 
lished to insure good order. 





iI ~J 


G. 
FIRE INSURANCE IN MICHIGAN IN 1898. 

The condition of the fire insurance business 
in Michigan, as shown by the report for ’98, is 
not very pleasant to think about. Practically all 
companies have reported, the Norwich Union 
being the only important exception. The figures 
show that the premiums for 1898 exceeded those 
of ’97 by about $70,000, while the losses show an 
increase of nearly $520,000 and the loss ratio 
went up from 45 per cent in ’97 to 56 per cent 
in ’98. While the two years are so nearly alike 
as regards the amount of premiums, the business 
was divided between American and foreign 
companies quite differently. In 1897 the Amer- 
ican companies received in premiums $2,981,559 
and in 1898 they received $3,101,726, an increase 
of about $120,000, The foreign companies drop- 
ped, however, from $1,370,802 in 1897 to $1,322,- 
214 in 1898, a decrease of nearly $50,000. While 
the American companies’ losses increased from 
$1,379,039, a ratio of 46, to $1,727 070, a ratio of 
55, those of the foreign companies increased 
from $571,550, a ratio of 42, to $740,724, a ratio of 
58. Considerable of the bad showing made by 
the foreign companies may be attributed to the 
slump of the Phoenix of London, whose premi- 
ums fell from $125,000 to $90,000 while the 
losses went up from $39,000 to 860,000. The L. 
& L. & G., while it was very fortunate, makesa 
poor showing as compared with 1897, for it fell 


| down $4,000 in premiums and went up $21,000 
| on losses and ran its loss ratio up from 22 to 38. 








While the four Michigan companies show up 
better than the average, they have but little to 
be thankful for as they compare ’98 results with 
those of '97. The Detroit fell off a little on 
premiums and its loss ratio went up from 42 to 
52. The Grand Rapids forged ahead on premi- 
ums but faster still on losses and its ratio went 
from 30 to 43. The Michigan went the wrong 
way at both ends and its ratio went from 32 to 
13. The Saginaw Valley alone shows a reduction 
in loss ratio, but as that was from 60 to 52 and 
was caused by a more marked decrease in losses 
than in premiums, it is not a subject for much 
jubilation. 

With a few exceptions all the American com- 
panies that do a large business in Michigan, 
show up worse than the average. The Aetna, 
American of Pa., Fire Association an:] Hartford 
did not make a bad showing as regards ratios, 
while the Hanover, Merchants and Milwaukee 
Merchants actually lowered theirs. Some of 
the ratios that went up were Concordia 41 to 60; 
Connecticut 29 to 50; Continental 81 to 43: 
Firemans Fund 41 to 52; German-American 30 
to 57; Germania 35 to 44; German of Freeport 
to 74; Home 42 to 63; North America 
33 to 99; National of Ct. 32 to 99; Niagara 54 
to 63; N. W. National 24 to 57; Pacific 44 to 89. 
Among the companies that lost money most 
noticeably, are the Assurance Company of 
America with a loss ratio of 302; Boston, 147: 
Buffalo Commercial, 134; Western of Pa. 154. 

In amount of premiums, the Hartford still 
leads by long odds, with $200,165; Grand Rap- 
ids second, with $134,471, passing the L, & L. & 
G., with $134,471; while the Commercial Union 
$95,568, Home $93,748, and Phenix $93,117, all 
pass the Phoenix of London, which held third 
place, and the North America, which held fifth 
place last year. 


56 


PERFECT HARMONY. 

The white. winged dove of peace has settled 
down upon the fire insurance situation in Mich- 
igan. Commissioner Campbell expresses him- 
self as perfectly satisfied with his settlement 
with the companies. In view of the fact that 
the Commissioner said rates were low enough 
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in the aggregate before, a further reduction of 
5 per cent on dwelllings and barns, and 10 per 
cent on other risks, to take effect the first of 
February, should be very gratifying to the in- 
suring public. It remains to be seen how much 
there will be in it for the companies. 
J ++ 
THE MICHIGAN LEGISLATURE. 

LANSING, Micu., February 13.—(.Specia/.)— 
No action has yet been taken upon the unusual 
aggregation of unique bills affecting fire insur- 
ance before the present legislature, and it is 


probable that action will be deferred until after | 


the expiration of the 50-day limit for introduc- 
tion of bills. 
clined to press the passage of his anti-compact 
bill, which applies to state as well as foreign 
companies. This notwithstanding the implied 
understanding that the same would not be 


Commissioner Campbell is in- | 


passed after the agreement for a ten per cent re- 


duction in rates. 


Bills have been introduced | 


making the acts of the agent binding upon the | 


company; two valued policy bills, one of which | 


applies to personal property, as well as build- | 


ings. 

A retaliatory tax bill has also been introduced 
as well asa reciprocal bill. The latter will be 
opposed by Commissioner Campbell upon the 
ground that it practically deprives Michigan of 
a tax law, it simply being governed by the law 


of other states in which Michigan companies | 


desire to do business. He claims, too, that it 
will make a very material reduction in the 
revenue from this source, as the foreign country 


companies would come in under the New York | 


law. The commissioner is also understood to 
be the author of what is known as the Federal | 
Court bill, which prohibits companies from ap- 
plying for redress upon any action of the com- 
missioner to the federal courts. This bill will 
meet with strong natural opposition, and it is 
believed it would not stand the scrutiny of the 
courts in the event of its passage. 

Life companies appear to have comparative 
immunity from hostile legislation up to date. 
The only bill of significance yet introduced 
being by Mr. Kelley in the House, which pro- 
vides for a surrender and cash value after one 


full payment. 


Other bills introduced will not be opposed by 


the insurance interests, and that providing for | 


tax upon premiums after deducting return pre- 
miums and reinsurance will be favored, as well 
as that prohibiting reinsurance in unauthorized 
companies. 

Commissioner Campbell has been in New 
York for the past week, and it is understood 
that he has had the Washington and Colonial 
Fire under examination. 

STILL WIELDING HIS MACHETE. 

It is understood that Isurance Comniissioner | 
Campbell is now after the Home of New York, 
for its alleged writing of an excess line on the 
Calumet & Hecla mine plant of $600,000. No in- 
formation can be gleaned from the department. 
They are as close as clams, but their silence is 
significant. A trip to New York is said to be on 
the commissioner’s slate. The Home people are 
equally silent and very loth to discuss the sub- 
ject, probably preferring to wait and see just 
what the Commissioner has up his sleeve for 
them. Their representatives here neither con- 
firm nor deny reports. 

WHY SHOULD THIS BE? 

No information can be had as to what compa- 
nies were fined $50 by the Insurance Commis- 
sioner for overhead writing. The Commissioner 
says they are not large companies, and that since 
he violation was not intended and had occurred 
because of a misinterpretation of the law, and | 
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had been very slight, he did not deem it his duty 
to expose them to notoriety. The wisdom of this 
course may well be doubted. Any other court 
(and it is presumed that when the insurance de- 
partment fines a company it is performing the 
functions of acourt, toa certain extent at least, ) 
that fined an individual or company would 
make it public, as a warning to others and asa 
guide to the public. In this case, the public is 
not so much interested as the local underwriters, 
whose-business is being taken away from them 
and carried to some big center outside the state. 
If the Commissioner will do away with this se- 
crecy, so that local men will know what con- 
cerns are doing that kind of business, he will 
find them his very strongest allies in stamping 
out this evil practice. Though the offenses were 
slight and through a misintepretation of law, 
they showed what kind of companies the offend- 
ers are, and the local underwriters are entitled 
to have the information. 
++ ++ 
LANSING CONDITIONS. 

The insurance business in Lansing is in a state 
of unrest, with underhand rate cutting, petty 
jealousies and despicable practices on the part of 
some of the agencies. It has a tendency tolead 
to disaster if something is not soon done to 
stamp out such work. The Underwriters’ Club, 
as conducted, does not seem to be very effective. 
Other places, notably Port Huron and Kalama- 
zoo, resorted to rate war, but found, after seeing 
the business of years fade away, that they had 
to get down to horse sense to settle the trouble, 
after all. It is to be hoped Lansing agents will 
take heed while it is yet time. 

++ ++ 
WILL BIERCE & SAGE BE DROPPED? 

The announcement that the Hartford has 
bought out the Citizens of St. Louis is of con- 
siderable interest in Detroit, where the state 
agencies of both companies are located. Bierce 
& Sage have been state agents of the Citizens 
for many years and have done a nice business 
for that company. What effect the new deal 
will have upon them cannot yet be stated. Geo. 
W. Chandler is state agent of the Hartford, and 
it is surmised that Bierce & Sage will lose the 
state agency of the Citizens on account of the 
new deal. 

Wunsch & Noack of Detroit have retired 
from the insurance business. 


A Lansing Dispatch says only one small fire 
insurance company has withdrawn from Michi- 
gan since rates were reduced February Ist. 


A bill has been introduced in the Michigan 
legislature to make null ali provisions in insur- 
ance policies to limit to less than two years the 
time in which legal action may be brought un- 
der them. 


Sidney W. Faxon, of Kalamazoo, has sold his 
old, established agency to his brother-in-law, 
Edmund S. Rankin. The agency comprises the 
Aetna, North America, Franklin of Pa., Niagara, 
German-American, and Phenix of Brooklyn. 


It is said there are probably not much more 
than half a dozen agents in Detroit who are 
holding out strictly for tariff. Business men 
don’t even pretend any more that Bamlet & 
Miller are bidding. They simply say, ‘‘I can 
get it for so much; beat that figure and you get 
the business,’’ 


Fifty thousand dollars has been placed on the 
Fellowcraft Club, Detroit, within the last 
month or so, the regular rate being $2.25 for 
three years. Some unscrupulous agent has 
placed the whole line at seventy-five cents for 
three years, and it is rumored that the agent is 
a club member too. The club is after him with 
a knife. 


MICHIGAN FIRE BUSINESS. 


Premiums and Losses and Loss Ratios for 
1898 and 1897. 


The following table gives the premiums re- 


| ceived, losses incurred and loss ratio on Michi- 
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Commerce. - ) 1897 6,292 2.666 42. 
ae ey (1898 4,647 30. «1. 
Com’1 Union, N. ¥ }1897 2.565 97 8. 
893 910 13. oO. 
Commonwealth. an een ae 0. 
‘ -_ \ 1898 61,836 37,247 60. 
Concordia 71897 57,492 23,382 41. 
C hous \) 1898 85,469 43,158 50. 
— "7/1897 74,258 21,235 29. 
Tee \ 1898 86,068 36,784 43. 
Continental ‘7/1897 85,318 26,515 31. 
“ , 1898 21,886 9,399 43. 
Cooper .... ° 7) 1897 19,998 4,488 22. 
Site \1898 13,094 7,085 54. 
wae « 11897 14,256 10,518 74. 
ene \ 1898 68,899 35,805 52. 
Detroit F. & M..... / 1897 70,830 30,897 42. 
_ \ 1898 6,999 4,623 66. - 
Eagle... )1897 7,583 5,843 77. 
Ew \ 1899 1,407 1%. 
Eastern... ) 1897 58: 537 90. 
at , 1898 16,848 — 5,527 83. 
| Equitable, R. I 71897 9,051 2/016 22. 
ae , 1898 7,977 7,085 95. 
Erie... 11897 3,551 717 20. 
_ , 1898 11,836 7,017 59, 
Eureka 1897 11,900 8.345 70. 
f (1898 7,754 5,275 68. 
Farmers }1897 9,724 5,877 55. 
. o }1898 78,768 46,565 59. 
| Pare devn . - (1897 94,214 55,193 59. 
Ss = .,. \1898 5,688 1,936 384. 
F. I. Co., Co. Phila } 1897 3.947 6.483 164. 
Pe , } 1898 48,498 25,288 52. 
Firemans Fund..... ¢ 1997 53,603 22,811 41. 
ats , (1898 12,786 6,724 53. 
Firemens, Md. -7 1897 9,285 7,496 81. 


gan business of practically all the fire insurance 
companies operating in that state: 


AMERICAN COMPANIES. 


Pre- Losses Per 
miums. Incurred. Cent 
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Pre- Losses Per 
miums. incurred. Cent. 
; ” 4} 1898 10,270 6,313 61. 
Firemens, N. J. 11897 10,135 6812 67. 
aie \ 1898 22,208 6,617 30. 
Franklin, Pa....... / 1897 22119 9,775 44. 
(1898 9,051 5,693 63. 
Ger. Alliance. ) 1897 5,944 3,748 63. 
§1898 60,768 34,562 57. 
Ger.-Amer......... ) 1897 63.931 19°155 30. 
a )1898 8456 7,168 85 
German, Fa } 1897 8,655 6,990 81 
: : ) 1898 55,883 24,449 44. 
Germania. ....... }1897 46.493 16.217 35. 
. ) 1898 59,562 44,088 74. 
Germen, Tl........ / 1897 70,845 40,085 56 
aa {1898 24,565 12,358 50. 
Girard. .... ) 1897 25,228 10,297 40. 
2 {1898 23,270 12,817 55. 
Glens Falls . 11897 231849 7.834 33. 
) 1898 14,884 11,071 75. 
SR ree 11897 18197 12828 70. 
: {1898 134,471 57,516 43. 
Gmad Ragits. ..... / 1897 115,607 34,432 30. 
a \ 1898 13,899 9,750 70. 
Granite State ...... 11897 14307 6,605 46. 
= \ 1898 20,526 11,796 57 
Greenwich. ........ }1897 15,155 5,943 39. 
—_ \ 1898 73,482 38,225 52. 
BROVET. 200% ) 1897 69,808 38,144 55. 
‘ ) 1898 200,165 111,109 56. | 
Martiord.......6.544 1897 210,588 116.277 55. | 
H (1898 93,748 58,635 63- 
eee, See os Sede xo 11897 95,162 40,150. 42. 
(1898 8738 3,234 37. | 
Home Mut..... .-.) 1897 5,331 2164. 
898 315 
Indemnity . an 7 or ee 7 
‘ , 1898 58,944 58,431 99 
Ins. Co. of N. Amer. | 1997 99'788 32/821 33. 
89S 642 2: 
Ins. Co, State of Ill. } oe " tes - ben S 
: \1898 6,354 3,826 60, 
Ins. Co. State of Pa 1897 7325 4/941 67. 
P \1898 4,776 1,091 23. 
International . - ) 1897 Ree oe 
‘ \ 1898 12,839 6,896 54. 
Man. & Mer., Pa...) jgq7 41133 S911... 
ren ) 1898 21,318 8,924 42. 
Mecnanics / 1897 15,148 7,495 43. 
ae (1898 8,637 4,902 57. 
Mercantile. 11897 7,995 1,632 20, 
i \ 1898 26,810 12,388 46. 
Merchants, N.J..-- 1397 24,726 17,924 72. 
,1898 5,282 4,297 81. 
Merchants, R. I “71897 9,051 2.016 22. 
1s \1898 71,480 380,768 43. 
Michigan F. & M... ) yg97 75/910 24°317. 32 
Milwaukee ........ 1898 6,315 1,431 23. 
. {1898 .55,772 30,590 55. 
Mil. Mech "71897 54,611 36,452 65. 
a 2 (1898 69,629 44,653 64. 
National, Ct.. ‘11897 72/257 23/273 32 
a al (1898 2,423 2 0. 
Nat'l Stand .. ‘11897 3.937 149 4.| 
1 (1898 4,230 2824 67. 
ewes 2 6 510 (1897 3,889 8,708 95. 
4 ; (1898 29,4938 18,707 63. 
New Hampshire ..- } 1897 97/410 9,504 35. 
Baie (1898 3,389 200 «9. 
dinpdiaiaas 11897 2267758. 
- {1898 72,760 46,347 63. 
pags (1897 80,490 43,399 54. 
4 re {1898 50,185 28,549 57. 
N. W. National (1897 45,061 11,674 24. 
+ 41898 6,668 2,336 35. 
Norwalk (1897 2,427 108 4. 
: (1898 44,301 24,937 56. 
Orient........----- 7 1897 48,002 22,920 48. 
Pacif {1898 19,540 17,002 87. 
ACiIC. . 11897 19,633 8,685 44. 
, (1898 41,282 15,439 37 
Pa, Fire 11897 38,304 20,187 53. 
. {1898 93,117 48,655 52. 
Phenix.........++: ) 1897 85.026 38,330 45. 
et {1898 79,332 68,445 86. 
Phoenix, Ct. (1897 88,650 35,188 42. 
(1898 33,892 22,772 67. 
Prov.-Wash........ 11897 28629 11,119 39. 
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Reading ..... 
Reliance, Pa 
Roch, Ger 
Rockford 
Saginaw Val 
Security, O 
Security, Ct 
Springfield 
Spring Garden 
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Sun, La 


Teutonia, Pa 
Teutonia, O 


Teutonia, La 
Traders, N. Y 
Traders, Ill 


Union, N. Y 
Union, Pa 
United Firemens 
U. S. Fire 
Victoria 
Washington, N. Y 


Westchester 


Western, Pa 
Western Und 
Williamsburg City 


Wisconsin 
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ee we me ee ete 
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* ) 1897 
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{ 1898 


* (1897 
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( 1898 


* 11897 
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(1897 
} 1898 
{ 1897 
1898 
1897 
1898 
1897 
1898 
1897 
1898 
1897 
1898 
{ 1898 
? 1897 
{ 1898 
) 1897 
{ 1898 
7 1897 
1898 
1898 
1897 
1898 
1897 
1898 
1897 
1898 
1897 
1808 
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1898 
1897 
1898 
(1898 
11897 
( 1898 
(1897 
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meer et pen me 


{ 1898 
1897 


1898 


) 1898 
1 1897 


OHIO UNDERWRITER. 


Pre- Losses Per 
miums. incurred, Cent. 


52,631 30,192 57. 
51,958 22,540 44 
8,808 4,620 52. 
10,323 4,504 44. 
8,663 5,162 60. 
10,334 5,169 50. 
24,573 9,107 37. 
24,769 10,350 42. 
81,684 59,935 73. 
78,743 32,215 41. 
38,906 20,589 53. 
43,585 25,998 60. 
11,836 7,017 59. 
11,900 8,345 70, 
23,016 15,617 68. 
29,189 15,094 52. 
39,552 19,244 49. 
47,656 17,7387 37. 
9,371 5.956 «64. 
9,878 5,851 59 
31,088 15,181 48. 
24,983 12,485 50 
1,439 
1,399 dD 4. 
1,487 1,485 100. 
5,767 1,694 29, 
6,966 3,616 62. 
2,587 2,235 86. 
8,330 2,024 61. 
18,240 6,828 37. 
47,762 25,260 54. 
44,654 18,769 42. 
S98 1,273 142 
1,257 746 5D. 
8,403 6,304 75. 
10,201 8,000 78, 


5,099 
8,257 


8,357 


2.591 51. 
5,438 


5,316 64. 





9,776 6479 66 
2 631 4 0. 
2,545 
3,124 3,411 109 
54,409 44,040 81 
62,655 26,675 43. 
$704 7,254 154. 
5,405 4,395 81 
19,268 5,672 29. 
16,684 11,504 69. 
16,836 10,580 62 
16,006 4,283 27. 
3,101,726 1,727,070 55. 
2,981,597 1,379,039 46. 


FOREIGN COMPANIES, U. S. BRANCHES. 


Aach. & Mun 
Atlas 

Baloise. 

Brit. Amer 
Caledonian. 
Com’1 Union 
Hamb’g— Bremen. 
Helvetia, Swiss 
Imperial 
Lancashire 
Law Union 
Lion. 

LL&L. & G 
London 


Lond, & Lan 


\ 1898 
+ 1897 
, 1898 
1 1897 
, 1898 
) 1897 
\ 1898 
1 1897 
\ 1898 
} 1897 
\, 1898 
/ 1897 
( 1898 
} 1897 
, 1898 
/ 1897 
, 1898S 
+ 1897 
, 1898 
} 1897 
\ 1898 
/ 1897 
\ 1898 
1 1897 
\ 189s 
) 1897 
1898 
1897 
1898 
) 1897 


$18,434 $10,785 27. 
12,637 2,335 18. 
11,600 9,124 79. 
11,748 10,914 93. 

4,754 -1,918 40. 

2,053 518 25 
29,606 22,708 77. 
35,621 17,323 49. 
65,218 35,038 54. 
57,384 26,848 47. 
95,568 47,072 49. 
90,939 28,302 381. 
29,970 19,293 64. 
82,058 19,289 60. 


5,365 2,008 37. 
3,710 8,924 241 
44.368 24,358 55. 
38,369 20,457 53. 
66,563 54,448 82. 
75,305 28,215 37. 
1,198 1,187 28. 
2.883 he 0. 
17,152 16,628 97. 
15,747 0 7,574 48. 
134,086 51,8388 388 
138,145 30,621 22. 
23,865 21,825 92 
27,110 13,151 48. 
48,355 21,817 45. 


52,551 


26,554 51, 
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tation... ae ae Te 
Manchester oar ere yo ~ 
Netherlands.. ..... fom vo ner = 
Che... or oa Ss 
Northers..........} 08 MBL 3050 BB 
North German. : oo tpn Seas - 
Norwich Union. { seaue’ ta aes ‘ 
Palatine ES 
Phoenix, ng...) 808 804008 60346 
Prussian Nat',..... 1308 26490 9.300 a5 
98 79 4! » ye 

Royal. 1807 78625 40,801 59. 
Royal Exchange. oe ane 4,317 4. 
Scot. U.& N........} 1597 71990 S898 BB. 
Sun, Eng sir BAlOnd 2T'sO2 89. 
Svea -}is07 9047 95357 103. 
Thuringia }isv7 W741 2087 SL 
| Transatlantic. } oor sy eas ar - 
Union, Eng ( 1898 17,280 6,690 33. 
\ 1897 22,243 2,918 13. 

Western, Ont... | jay $5102 1708 48 


| reinsured or wound up. 





$740,724 57. 
571,550 42. 


es \ 1898 $1,322,214 
— 1 1897 1,370,802 
A Correction. 

In the last issue of the OHIO UNDERWRITER 
the American Lloydsand Great Western Lloyds 
were given in a list of companies that had failed, 
This was an error and 
did these organizations an injustice. The Amer- 
ican Lloyds shows in its financial statement for 
January Ist assets of $551,288 and surplus of 
$447 482 including a $200,000 deposit with a trust 
company for the protection of policy-holders. 
Its business is largely in sprinkled risks. It has 
been admitted to Massachusetts, Missouri and 
Minnesota. The Great Western shows $279,596 
assets and $235,083 surplus. It has been ad- 
mitted to Minnesota. 


The Teutonia of Dayton. 
The statement of the Teutonia of Dayton 
shows assets of $539,054.21, and net surplus of 
$358,406.07, as against $517,726.46, and 3336,- 
136.56 last year. The Teutonia is the greatest 
money maker of all the Ohio fire companies. 


AVERS—William R. S. Ayers of Dayton, one 
of the incorporators of the Miami Valley Insur- 
ance Company and for 33 years its secretary, 
died at his home on February 3d of pneumonia, 
He was 74 years old. 

BONAR—Julia A. Jackson Bonar died in Mans- 
field on the 26th of January. She was the wife 
of L. J. Bonar, state agent of the Insurance 
Company of North America and Philadelphia 
Underwriters, and mother of James G, Bonar, 
special of the two companies. Death came with- 
out a moment's warning and resulted from ap- 
oplexy. She was born at Bellville, Richland 
county, on Feb. 27, 1842, and became the 
wife of Mr. Bonar Dec. 11, 1861. The fu- 
neral took place from the family residence on 
Sunday, January 29, Interment was at Bell- 
ville. Mrs. Bonar was for 35 years a member of 
the Presbyterian church and was active in all 
Christian work. She was a good woman, That 


| is the highest praise. 
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_LIFE INSURANCE NEWS. 


SEVERAL HARD QUESTIONS. 





The constant changing from a four to a three | 


per cent. reserve basis by life insurance compa- 
nies is almost certain to give rise to some serious 
legal questions. The Northwestern Mutual hav- 
ing recently changed, the OHIO UNDERWRITER 
wrote to Vice-President Merrill early in the 


month and asked his opinion as to whether | 


either a mutual or a stock company has the | 


legal right to change its contract with the pol- 


icy holder without his consent, which might | 


perhaps be the case where a policy written on a 
four per cent. reserve is changed to a three per 
cent. reserve, and whether he considered this 
within the discretionary powers usually con- 
ceded to managements of life insurance compa- 
nies, From his reply it appears that the North- 
western very adroitly got around these puzzling 
questions. Here is his letter under date of Feb- 
ruary 10th : 

‘*The business written by the Northwestern 
prior to the first day of this month has been 
upon the four -per cent. basis, and that basis 


will not be changed. The business written on | 


and subsequent to the first day of this month 
will be upon the three per cent. basis. You ask 
me whether in my opinion a mutual or a stock 


company has the legal right to change its con- | 
tract with a policy holder without his consent | 


by changing policies that were written on the 
four per cent, basis and placing them upon the 
three per cent. reserve. The Northwestern did 
not consider it wise or best to make such a 
change, and for that reason there was no occa- 
sion for our investigating the question you 
raise. 


I think there is a chance for a differ- | 


ence of opinion on that question, but as none of | 
us have made a careful examination of it, I pre- | 


fer not to answer your question. An off-hand 
opinion without investigatiou would be of no 
particular value. You also ask whether such a 
change would be within the discretionary pow- 
ers usually conceded to the management of life 
insurance companies. 
examined I am not in position to give youa 
definite answer based upon a careful consider- 


vtion.”’ 
++ 


++ 
AN IMPORTANT MICHIGAN BILL. 

A bill has been introduced in the Michigan 
legislature providing for the incorporation of 
‘‘regular mutual life insurance companies with- 
out capital stock, operating upon a fixed premi- 
um plan, complying with the American Expe- 
rience Table and three per cent interest.’’ 


As that question was not | 


Un- | 


der it nine or more citizens may organize a | 
company by securing at least $2,000 of insur- | 


ance on each of at least 100 persons, and depos- 


iting the premiums with the state as evidence | 


of good faith until the charter has been granted 
by the commissioner of insurance. The poli- 


cies are to be valued yearly by the insurance | 


department, which shall determine the expense | 
loading for the first and subsequent years of each | 


policy. These companies shall allow cash sur- 
render values, consisting of not less than 90 per 
cent of the reserve and the surrendered policy’s 


share of the entire surplus, in determining | 


which the tabular cost of insurance and the load- 
ing for the current year may be deducted. The 


company shall not be required to use more than | 


one-fourth of its income to redeem policies of- 
fered for surrender. All charges against the 
reserve of surrendered policies shall be carried 
into a permanent surplus, to be used only to 


meet an excessive death rate and losses in in- 
vestments. Officers and directors, after the first 
year, may be nominated by not less than 50) pol- 
icy holders. Proxies are not permitted, but ev- 
ery policy holder may vote by'mail, the ticket 
he votes being signed by him in the presence 
of anotary. An impairment of the reserve of 
not more than 25 per cent may be cured by vote 
of a majority of policy holders increasing subse- 
quent premiums and scaling paid-up policies. It 
is believed the bill is the outcome of the agita- 
tion by Miles M. Dawson, the actuary. 

++ 

On the whole, the bill is a good one. Some- 
thing of this sort is very much needed. Here- 
tofore those desiring to organize a life insur- 
ance company must have capital or else start on 
the assessment plan. This obviates just this dlf- 
ficulty. Itis almost certain that under this bill, 
if it becomes a law, a number of companies will 
be organized. There is considerable feeling in 
certain quarters against the steady drift of 
money from the West to New York, Hartford 
and other eastern points in payment of insur- 
ance premiums. This bill will make it possible 
to keep at least a part of this at home. It will 
also do much to prevent the organization of new 
and unscientific assessment companies. 

The bill, however, might be improved in some 
particulars. The provision for making good an 
impairment of the reserve should be stricken 
out, and in its place should be puta provision 
that officers or directors who impair the reserve 
shall be deemed guilty of embezzlement and 
punished accordingly. As it stands, there is 
nothing to prevent a corrupt managment from 
saddling an assessment on the policy holders, 
while the next year, with a new management, 
might see the operation repeated. The reserve 
shon!d be held inviolate. 

The question of proxy voting is a mooted one. 
While it is urged that the managers of an insur- 


os 


charges of ‘‘twisting’’ 


ance company must feel secure in their positions 
in order to do efficient and disinterested work, 
it must be admitted that the ultimate control of 
a mutual company should be with the policy 
holders. Under a proxy voting sytem the man- 
agement practically has complete control. Un- 
der the provisions of this bill it will not be hard 
to oust an unpopular or corrupt management; 
but, until the policy holders have been consid- 
erably stirred up, not enough of them will go to 
the trouble of voting to endanger the tenure of 
the management. 

If the bill contained some of the Massachu- 
setts law’s provisions for a non-forfeiture clause 
and annual dividends, it would be improved to 
that extent. If this bill passes, the legislature 
should repeal the laws for the incorporation of 
assessment companies, and thus give Michigan 
the honor of being the first state in the Union 
to begin ringing the death knell of the assess- 
ment life insurance system. 

++ 
VAN TUYL ACQUITTED. 

Horace G. Van Tuyl of the Berkshire Life at 
Detroit was tried and acquitted by the Michigan 
Life Insurance Agents’ Association the other 
day on the charge of ‘‘twisting,’’ preferred by 
C. A. Stringer & Bro. of the State Mutual Life. 
Van Tuyl used to work for the State Mutual 
under General Agent Bradley. Mr. Bradley’s 
health was such that it did not appear probable 
that he would continue long to hold his posi- 
tion, and Mr. Van Tuy] figured on being his 
successor. Like ‘‘the best laid plans of mice 
and men’ this one went ‘‘aglee,’’ and the 
Stringers succeeded Mr. Bradley at his death. 
Van Tuyl then went to the Berkshire, and in 
time a number of Detroit men dropped their in- 
surance in the State Mutual and went into the 
Berkshire. The Stringers at length preferred 
against Von Tuyl. He 


++ 
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THIRTY-NINTH ANNUAL STATEMENT, 


Home Life Insurance Company, 


GEORGE E. IDE, President, 
No. 256 BROADWAY, NEW YORK. 


JANUARY 


INCOME IN 1898. | 


Premiums Pee asian be . $1,731,725.03 | 
Interest, Rents and other wee = 88 | 
Total 5s lea Soeecatre . $2,212,065. ol 3 








ASSETS admitted by the ienatenn Department, 
LIABILITIES: Value of outstanding insurance 


|, 1899 

DISBU RSEMENTS IN 1898. 
Total Payments to Policy-holders. $1,126,848.01 
Other Disbursements 545,397.23 


Total Be es dinberle B1,672,245.24 





State of New York 
Sere, . .$8,759,542.00 


$10,559,150.87 


Yalue of Dividend Endowment Accumulations (de- 


ferred dividends) 
Other Liabilities. 


SURPLUS 


on basis of Assets admitted by the New York Insurance Department. . 


INSURANCE IN FORCE .. 


527,066.00 
119,574.85 


$9,406 182.85 
$1, 152,968.02 





$45,574,381.00 





RESULTS oF YEAR 1898 COMPARED wITH 1897. 


PER CENT. 

ee a 97 
54 ‘* Renewal Premium Income ».01 

_ * Admitted Assets 6.03 


“ ‘ 


Insurance in force........... 4.90 
Deferred Dividend Fund 
Payment to Policy-holders... 11.08 
Amount of Reserve for every $1,000 of In- 
surance in force: $203.76, being an in- 
crease of........ oa 


‘ ‘ 


“ “ec 


cd Riot ste gmttare av Bis hdcos 33 | 


PER CENT, 

Assets to Liabilities........ . 119.25 
If Deferred Dividends were treated as a 
surplus instead ofa liability, the Assets 


to Liabilities would be : . 118.92 | 
Interest and Rents realized on Mean Re- 
IE ais mh eds ag oh ae Rieti Sid 5.34 | 


PER CENT. 
Increase in Insurance Reserve and other 
Liabilities 
Increase in Surplus.......... ; 
Decrease in Expenses to Income .. 
Decrease in Net Amount of Uncollected 
and Deferred Premiums to admitted 
Assets .... 
Decrease in Expenses to Insurance in 
force . aye 


.06 


Interest and Rents realized on Mean 
Assets ; Seals . 4.70% 
Received from Policy - holders 
since organization, 1860 $31,004,903.46 
Returned to Policy-holders and — 
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denied them and stated that the action | 
of the men who had gone to the Berkshire 
was voluntary. The few members of the asso- 
ciation who remained through the proceeings | 
were unanimous in declaring him not guilty. | 
The Stringers say they will take the case before 
the rebating committee and that ultimately it 
will reach Referee Reed. 

NORTHWESTERN MUTUAL'S JANUARY WORK. 

The Northwestern Mutual Life, as has been 
noted, did a phenomenal business in December, 
the assumption being that it was due largely to 
the fact that rates were expected to be raised on 
January Ist. The date of going on the three per | 
cent basis was, however, postponed to February | 
Ist, and January proved another December in a | 
way. General Agent Trask at Cleveland wrote 
over half a million in the month. Geo. H. Owen 
& Co., of East Liverpool, wrote nearly $100,000, 
one policy being for $65,000, which is said to be 
the largest ever written in Columbiana county. 

ee ++ 
CINCINNATI LIFE UNDERWRITERS. 

The Cinsinnati Life Underwriters’ Association 
held its annual meeting on Tuesday. The offi- 
cers for the new year are: President, Dr. Felix 
G. Cross, manager of the Massachusetts Mutual; 
vice-president, John Dolph, superintendent of 
the Metropolitan; secretary and treasurer, Ike | 
Bloom, special agent of the Penn Mutual; trus- 
tees, J. W. Iredell, Jr., general manager of the 
Penn Mutual; Wm. B. Jones, general agent of 
the State Mutual,andHenry H Muller general 
agent of the Prudential. The election of dele- 
gates to the next meeting of the National Asso- | 
ciation was postponed for a few weeks. The As- | 
sociation proposes to have a banquet in March 
and another in April, at one of which Governor | 
Bushnell will be present. Ike Bloom, who has | 
now been re-elected secretary and treasurer for | 
about the steenth time, proposes to have the 
constitution amended giving him the office for 
life at $7,000 a year. He will collect the first | 
week’s salary when the dues are paid and let the 
rest go into a tontine fund, which he will get if 
he lives long enough and is persistent. 


| 


| 


CONNECTICUT MUTUAL PROMOTIONS. 

The general agency of the Connecticut Mutual | 
Life at Cincinnati under Mr. Chas. E. Logan, is | 
known as one of the good ones of the country. | 
It has been honored heretofore by promotions | 
of men to other important places with the com- 
pany, notably that of W. E. Bonsoey to be 
manager for Minnesota some time ago. Within | 
the past few days the company has again called 
on Mr. Logan for good men and Edgar M. 
Woolley, who has been in the Cincinnati office 
for about three years, leaves to-night for St. 
Louis, where he becomes general agent. 
Special Agent John D. Burgess was offered 
the general agency at Cleveland, but declined, 
as he preferred to remain in Cincinnati. Re- 
cently he declined a promotion to the general 
agency at Dayton. 

+ + 
CLEVELAND LIFE UNDERWRITERS. 

At the recent annual meeting of the Cleve- 
land Association of Life Underwriters the fol- 
lowing officers were elected : President, George 
H. Olmstead of the National of Vermont; first 
vice-president, Nathan Kendall of the Penn 
Mutual; second vice-president, H. F. McNutt 
of the New England Mutual; secretary, Henry 
C. Quigley of the Security Trust & Life; treas- 
urer, O. N. Olmsted of the National; executive | 
committee, S. S. Saffold of the Provident Life | 
& Trust, Hubert H. Ward of the State Mutual, 
A. J. Birdseye of the Mutual Benefit, John 
Thomas of the Berkshire and E. W. Christy of 


the United States; ex-officio, the president and 
secretary. 





It would be hard to get a better set of officers 
than these. Nearly all are managers or general 
agents, and several have made grand records 
for their companies in the past year. One no- 
ticeable feature is that nearly all the officers 
represent the less known companies. This was 
also seen in the officers elected in the National 
Association last summer. The most reasonable 
explanation of this appears to be that the men 
who are most interested in the ethics of life un- 
derwriting are not the men who represent com- 
panies giving the most excessive, commissions 
and bonuses. 


LIFE NOTES. 

The Provident Life & Trust wrote and re- 
vived in 1898 $14,067,670 of insurance, nearly a 
million more than was credited in the compara- 
tive table in the last issue. 


Insurance Commissioner Campbell has ordered 
the Merchants Mutual Life of Detroit, to 
quit business. Campbell claims the company is 
reinsuring over-aged policyholders of the Home 
Mutual Life of Detroit. 

The annual statement of the Union Central 
Life has been made up, but is not yet quite in 
form for distribution. It shows gross assets 
$21,048,198; surplus $2,836,251 ; new business 
for 1898 $37,115,989; total insurance in force 
$120,573,677. 

The annual statement of the Equitable Life 
shows up even better than the preliminary report 
which was printed in last issue. The assets are 
$258,369,299; surplus $57,310,489; insurance 
written $68,043,839; insurance in force $987,- 
157,134, 


App & Carr of Cleveland, state managers for 
the Canada Life, have appointed Mark Davis 
general agent for Eastern Ohio, with headquar- 
tersat Cleveland. Mr. Davis, who was formerly 
Cleveland city manager, is a hustler, and prom- 
ises to stir things up in his new district. 

As usual the annual statement of the Mutual 
Life of New York deals mostly in millions of 
dollars. The assets were increased nearly 24 
of them and now aggregate over 277. The sur- 
plus is over 44, the insurance in force over 970, 
while the year’s payment of death claims 
amounted to over 13 and of dividends, etc., to 
over 11. 


President Robinson, of the Vermont Life, has 
issued a circular letter to the agents, calling at- 
tention to the fact that in 1898 the company 
made a gain of 56 per cent in its insurance in 
force in Ohio, the amount now standing at 
$775,950. In 1898 the death losses were $600, 
and in 1897 they were nothing, which shows 
very careful selection of risks. 


In the last issue of the OHIO UNDERWRITER 
it was stated that H. Lahrheim of Cleveland, 
who has been manager of the Germania Life for 
northern Ohio, would retire from the life insur- 
ance business on severing his connection with 
that company. This was a mistake. He has 
formed a partnership with Julius Timendorfer, 
who was associated with him in the Germania, 
and the new firm become managers of the Home 
Life for Cleveland, succeeding J. H. Anthony. 


Connell Bros., formerly managers for north- 
western Ohio for the Washington Life of New 
York at Toledo, have assumed the management 
of the entire northern half of the state for the 
same company, with headquarters at 411 New 
England Building, Cleveland. While the firm 
has only been connected with the company a 
comparatively short time, the amount of busi- 
ness written by them in the past year speaks 
volumes for them as producers. They have al- 
ready taken up the reins, and have appointed 
Frank A. Sisson to succeed them as district 
manager at Toledo. 


Fifty-First Annual Statement 


OF THE 


~ PENN 


| 


Mutual Cife Insuranee Qo. 


OF PHILADELPHIA. 








Net Assets, Jan. 1, 1898, 
at Market Value 


$30,817,253 52 


RECEIPTS DURING THE YEAR: 


For Premiums and Annuities $5,655,342 63 
For Interest, etc.. 1,715,961 88 8,371,304 51 


$39,188,558 03 


| 
| DISBURSEMENTS : 
Claims by Death... $1,582,527 66 
Matured Endowments and 
Annuities 450,773 97 
Surrender Values... ..... 736,353 75 
Premium Abatements 869,976 05 


Total Paid Policy- 
Holders .. $3,639,631 43 
Added to Reserve, 
$2,743,841 00 
United States, Pennsylvania, 
and other state taxes.... 
Salaries, Medical Fees, Office 
and Legal Expenses 272,367 15 
Commissions to Agents and 
Rents are eee 
Agency and other Expenses.. 
Advertising, Printing, and 
Supplies : 
Office Furniture, Maintenance 
of Building, etc 


$243,617 17 





845,076 70 
90,978 84 


35,658 44 


75,125 76 


5,203,055 49 


Net Assets, Jan. 1, 1899 $33,955,502 54 
ASSETS : 


City Loans, Railroad and Water Bonds 


Bank and other Stocks es $11,274,854 40 
Morigages and Ground Rents, (ist 
| Liens 13,157,321 87 
| Premium Notes, secured by Policies,etc. 1,099,995 71 
| Loans on Collaterals, Policy Loans, etc. 5, 62,142 04 
| Home Office and Real Estate, bought 
| under foreclosure 2,775,370 31 
| Cashin Banks, Trust Companies, and 
| on hand ; 515,818 21 
Net Ledger Assets... $33,985,502 54 
Market Value of Stocks and Bonds 
over cost 487,982 54 
Net Deferred and Unreported Premiums 782,049 66 
Interest Due and Accrued, etc 309,088 22 











| Gross Assets, January 1, 1899. $35,565,222 96 


LIABILITIES : 


Death Claims ROT but 
awaiting proo , $ 

Reserve at 3% and 4 per 
cent. to Reinsure Risks 

Surplus on 


142,941 87 


30,826,820 00 
Unreported 


Policies, etc Se 97,386 87 
Surplus 3‘ and 4 per cent. 
basis : 4,498,074 22 $35,565,222 96 








New Business of the year; 
14,049 Policies for ... $38,839,718 00 
Insurance Outstanding Decem- 
ber 31, 1898, 65,798 Policies 
for $165,524,302 00 





HARRY F. WEsT, President. 
GEORGE K. JOHNSON, Vice-President. 


HENRY C. BRown, Secretary and Treasurer, 


JESSE J. BARKER, Actuary. 


‘J. W. IREDELL, Jr,, Gen'l Manager, 


CINCINNATI, O. 








12 


THE OHIO UNDERWRITER. 





FIRE INSURANCE IN OHIO IN 1898. 

The OHIO UNDERWRITER has now secured the 
figures showing Ohio premiums and losses in- 
curred for 1898 of all the stock fire companies, 
and they show that the pessimistic prophecies of 
the results for the year were at least in part jus- 
tified. The only companies which make a good 
showing as a class are the state companies, 
which increased premiums and decreased losses, 
compared with 1897, The totals of ‘‘ other state ’’ 
and ‘‘ foreign ’’ companies both show decreased 





premiums and increased losses. The other state | 


companies show an average loss ratio of 63 per 
cent in 1898, against 51 per cent in 1897. The 
foreign companies show 67 per cent in 1898, 
against 56 per cent in 1897. The 1898 results are 
directly attributable to the demoralized condi- 
tion of the business in the state, brought about 
by the persecutions of Attorney General Mon- 
nett, and in Cleveland largely through the de- 
molition of rates owing to the competition of the 
Squire agency. Many companies have practic- 
ally considered rates off in Ohio, and have in- 
dulged in a free-for-all contest for business at 
any price. Notwithstanding about 20 American 
companies entered the state at the beginning of 
last year, the premiums of that class decreased 
$161,000. 
1897 $4,346,882. 
increased $389,009. In 1898 they were $2,620, - 
341. The foreign companies did not do even so 
well, Their premiums decreased from $1,657,- 
872 to $1,618,952, and their losses increased from 
$933,448 to $1.078,780. 

Following is the comparative exhibit of the 
three classes of companies for the past three 






Ra- | Ra- | Ra- 
1806. tio. 1897. |tio 1898. tio 

Ohio f Prems.$1,(06,757 869) 
Stock { Losses 508,211 7,021) .46 








Other /{ Prems $4,212,429 $4,185,690) 
State i Sosses, 1,802,653 3,620,641) 63 
For- Prems. $1,030, 40: $1,618,957 
eign (| Losses. 705,506) 1,078,780| .67 
++ ++ 


SOME HEAVY RATIOS. 

Some of the companies which show heavy loss 
ratios are: American, Mass., 168; Armenia, 89; 
Boston, 156; Buffalo Commercial, 108; Citizens, 
Pa., 81; Commonwealth, 128: Commercial Union 
of New York, 90; Detroit, 76: Fire Association, 
71; County of Philadelphia, 99; Firemens, N. J., 
75; German-American, 85; Grand Rapids, 78; 
Hanover, 76; Hartford,89; Home Mutual, 162; 
State of New York, 186; State of Pennsylvania, 
82: Man. & Mer., Pa., 102: Mechanics, 73; Mer- 
cantile, 84; Michigan, 81: National Standard, 
87; Newark, 106; Norwalk, 87; Pennsylvania, 
75: Prov. Wash., 107; Queen, 74; Saginaw Val- 
ley, 104; Teutonia, La., 121; United States, 72; 
Westchester, 92; Western, Pa., 105; Atlas, 106; 
Caledonian, 86; Lion, 75; London, 85; London 
& Lancashire, 84; Madgeburg, 115: Norwich 
Union, 70; Palatine, 85; Royal Exchange, 99; 
Scottish Union, 77; Sun. 77. 


++ 


SOME PREMIUM COMPARISONS. 

Some of the most notable premium increases 
were, approximately: Ohio Farmers, $100,000; 
Aetna, $33,000; Greenwich, $8,000; New Hamp- 
shire, $5,000; Spring Garden, $5,000; Imperial, 
$13,000. The American of Pa. made $3,000 in- 
crease, the Concordia $4,000, Continental $2,000, 
Fire Association $5,000, Germania $4,000, Home 
$5,000, Rockford $18,000, North British $1,000, 


In 1898 they were $4,185,690, and in | 
On the other hand, the losses | 








and Palatine $13,000. The Lancashire increased | 


$2,000 in agency premiums, but its railroad 
business fell off. Some of the drops were: Con- 
necticut $17,000; German of Freeport, $17,000; 


Hartford, $27,009; Milwaukee Mechanics, $35,- 
000; National of Hartford. $20,000; Phenix, $17,- 
000; Phoenix of Ct., $34,000; Prov.,Wash., $6,000; 
Queen, $5,000; Westchester, $20,000; Royal, $25,- 
000; Union of Eng., $14,000. 

THE BIG COMPANIES IN OHIO. 

There are now only 15 companies which col- 
lect more than $100,000 in premiums in Ohio, on 
the basis of 1898. The changes in the compara- 
tive standing are not many. The Ohio Farm- 
er’s and Hartford continue first and second. 
The Home and Royal change places, the Home 
taking third. The Phoenix of Hartford and 
Aetna continue fifth and sixth respectively. The 
L. & L. & G. goes up from ninth to seventh, 
the Scottish Union from eleventh to ninth, the 
Fire Association from twelfth to tenth, the 
North British from fourteenth to thirteenth, the 
Germania from eighteenth to fourteenth and 
the Continental from nineteenth to fifteenth. 
The following exhibit shows the record of the 
big companies for the past three years. The 
Aetna, under the progressive management of 
Keeler & Gallagher, made the splendid increase 
of $66,000 in premiums in two years, which is 
perhaps the most pronounced advance of any 
of the big companies. The Home, Scottish 
Union Fire Association, Germania, and Conti- 
nental, as will be seen, all did well. 
























1898 | 189 1596 
7 x 
COMPANY. =\Prems|2 Prems | /Prems 
rr r rr 
Ohio Farmers 1) 623,245 1) 5 12| 1 
© ‘<tdatwwan 2} 319,627) 2) 346,523) 2) ; 
Home 3) 280,834 4) 275,607) 4 
Royal ..... 4) 276,531 3) 301,641) 3 
Phoenix, Ct. 5) 206,651 5) 240,836 5 
Aetna. : .. | 6) 200,543 12 
L&Le&G ea ; 7) 150.175) § 9 
North America . 8 150,155 2) 6 
Scottish Union. 9) 148,434 11) 2,8 
Fire Association 10) 146,810 12) 311 
National, Ct. 11) 139,021) 8) 159,669, 7) 162, 
Phenix. 12) 125,333) 10) 142,990 10) 156,525 
N. B. & M.... 13) 121,163 14) 116,682 |18} 100,211 
Germania 14° 104,941) 18) 100,459 |19) 89,268 
Continental 15) 109,109/19| ©8,643 13) 101,580 





++ ++ 


SQUIRE CONTROLS THE MANHATTAN. 

A special to the /n¢er-Ocean is as follows : 

NEW YORK, Feb, 14.—Seventy-five per cent. 
of the stock of the Manhattan Fire was deliv- 
ered to a syndicate composed in part of Daniel 
Myers, Charles B. Squire, M. F. Powers and R. 
M. Parmely, of Cleveland, Ohio. At a special 
meeting the following directors were elected to 
temporarily fill the vacancies caused by the 
retirement of the representatives of the P. B. 
Armstrong management: R. M. Parmely, W. A. 
Miles, C. A. Trowbridge, H. W Eadie, Charles 
B. Squire, E. E. Hall, J. H. Durbrow, Charles H. 
Stewart, M. F. Powers, William Morgan George 
A, Stanton, W. H. Crolius, Daniel Myers, and 
E. M. Bradford. 

The new board elected Daniel Myers of Cleve- 
land president, to succeed P. B. Armstrong; M. 
F. Powers, vice-president and treasurer ; H. W. 
Eadie acting secretary, and Charles B. Squire, 
general manager. 





The annual statement of the Manhattan, which | 


was filed at Albany on Jan. 31, revealed an im- 
pairment in the capital stock of $42,354.26. The 
state department, which is now examining the 
company, will, it is expected, complete its re- 
port within a few days. Mr. Squire said to-day: 
‘The parties who have purchased the company 


are ready to make good the existing impairment | 


and to put up a sufficient amount to provide the 
company with a substantial surplus above all 
liabilities. The company will observe tariff 
agreements throughout the country and will 
establish several hundred agencies.”’ 
++ ++ 
SPECIAL AGENT FOSTER’S NEW DEALS. 

R. J. Foster, the new Ohio special agent for 
the Palatine and Sun of New Orleans, got in his 
first good work last week in making desirable 
arrangements for the Palatine in Cincinnati. 
The Palatine has heretofore been represented in 


| 
| 


AND LOSSES. 





Fire Business of 1898 and 1897 Compared— 
Publication of Complete Figures for 
1898S—Premiums, Losses Incurred 
and Loss Ratios. 

The following is the complete exhibit of the 
Ohio business of stock fire insurance companies 
doing business in the state. The figures for 
1897 are given for purposes of comparison. 
For the convenience of the reader the loss 
ratios for both years have been figured out. 


OHIO JOINT STOCK COMPANIES. 


Pre- Losses Per 
miums, Incurred. Cent 











ae | 1898 $23,395 $ 4,154 18, 
eS. . - 71897 24,117 13,308 55, 
‘ - f1898 91,795 31,787 35, 
| ee 11897 99/116 29/288 29. 
. § 1898 90,688 28,102 31. 
Gasper 1897 95,950 24.777 26. 
iain (1898 53,880 12,812 24. 
— (1897 52,880 18,177 34. 
<r (1898 62,199 22,687 37, 
Prankiin .... ..... (1897 43,801 11.846 27 
° (1898 54,577 18,975 35. 
Mer. & Mfrs....... 71897 49.060 16.987 41. 
eee {1898 80,105 29,207 37. 
ee “71897 75,391 31,228 41. 
. { 1898 623,245 366,431 59. 
Ohio Farmers...... 7 1897 522,912 408,900 78. 
oe em f1898 50,149 14,051 28, 
ne - 11897 39,978 16,208 41. 
T : (1898 61,655 15,699 26. 
nee -) 1897 63,191 10,047 16. 
ta \ 1898 $2,181 13,716 43, 
Washington -) 1897 31,106 11,498 37 
; § 1898 1,223,869 557,621 46, 
Totals. . . - 7 1897 1/198°843 616,439 55, 

OF OTHER STATE COMPANIES. 
‘ { 1898 200,543 101,351 51, 
Aetna . 7} 1897 167,059 96,682 58, 
rm . {1898 59,392 31,822 57. 
Agricultural ‘71897 67.687 34,935 52. 
ee {1898 6,384 10,717 168 
American, .\ass.... ) 1897 5,051 4,409 77 
; (1898 20,564 11,824 58. 
American, N., J. (1897 20/378 11,782 58. 
J ; {1898 28,641 19,925 70. 
Amer. Central . 71897 28,878 16,806 58, 
American, Md 1898 6,219 3,122 50, 
a ae (1898 16,266 8,041 49. 
American, M.Y...- sey tag78 6000 & 
—" J 1898 53,009 32,109 61. 
American, Pa - 71897 50.289 35.713 71. 
" 1898 9,036 8,052 89. 
Armenia. 1897 7208 3.514 49. 
‘ 898 i 2,169 33. 
Assur. Co. of Am... { saan "338 4 0. 
(1898 6,513 10,154 156. 
Boston. 71897 7,132 1238 2 
seer (1898 9,291 10,012 108. 
Buffalo Com’! -71897 7.645 1.615 21. 
(1898 22,759 13,145 38. 
Buffalo German.... (1897 22°992 13.841 60. 
Caledonian Amer. 1898 1,908 79 «4. 
bac N.Y (1898 14,644 6,509 44. 
ee 21897 15,801 5,727 37. 
Se Pd , 1898 13,311 10,810 81. 
Citizens, Pa. - } 1897 12,768 3,377 26, 
aan {1898 20,174 11,934 59. 
Citizens, Mo.....--\ 1397 18,798 10,127 64 
” ‘ (1898 17,405 11,185 64. 
Colonial . “(1897 12;547° 1181 15, 
: ‘ \ 1898 7,436 4,622 62. 
Commerce )1897 9,744 5,097 52. 
ee _<, (1898 4,342 38,821 9, 
Com’l Union, N.Y.. 11897 2,200 101 5, 
nen 1898 3,637 4,668 128, 
Commonwealth } 1897 4.722 868 18. 
ws (1898 57,483 34,435 60, 
Concordia 1897 53,235 22,587 42. 
‘ " {1898 90,153 61,337 68. 
Connecticut ‘1897 107/348 70,114 65. 
Oe (1898 100,101 65,512 65. 
Continental . “+ 11897 98,643 49,907 51. 
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Cincinnati by Cloud & Cox, who reported $4,115 
in premiums last year. George Lahuzen, late 
of the firm of Runck, Lahuzen & Heinsheimer, 
has gone into business for himself and becomes 
sole agent of the Palatine with office at 44 
Neave building. Mr. Foster will have desk room 
with him in the future. Mr. Lahusen will take 
no more companies at present. The Sun, which 
has heretofore been in Klick & Burnet’s office, 
has been transferred to Runck, Heinsheimer & 
Co., who will be sole agents. Mr. Foster takes 
his maiden trip in the state for the Palatine and 


Sun this week. 
++ 


OHIO AGENTS’ ASSOCIATION. 

The meeting at Columbus March 8th and 9th 
of the Ohio Association of Local Fire Insurance 
Agents promises to be important. The meeting 
will be held either at the Neil House or the 
Board of Trade Auditorium; this is to be an- 
nounced in the call for the meeting. Messrs. 
McElroy, Pembroke, Eilber and Bryson were 
constituted the committee on invitation and to 
determine the place of meeting. The matter of 
program was discussed at length, and the vari- 
ous suggestions offered were referred to a com- 
mittee consisting of President Jackson, Chair- 
man Geer, Secretary Bryson, and the other 
members from Columbus on the Committee on 
invitation. Secretary Bryson says: 

“The program as partly outlined will include 
addresses from “The Assured,’ or the man who 
pays the bills, in other words; from managers, 
field men, and local agents; one probably on 
scientific rating, or something of that nature; 
overhead writing in its various forms; fire equip- 
ment and appliances; limitation of agencies; re- 
ports from various sections of the state. It is 
is also hoped to have President Woodworth of 
the National Association with us, and he will be 
invited to deliver an address. Field men will 
be communicated with and asked to assist in 
booming the meeting. ‘The program contem- 
plated will be such a one as will interest every 
Ohio agent, and I trust you will make as prom- 
inent and urgent as possible in your next 
issue the fact that no agent who makes his 
livelihood from the fire insurance business, and 
can possibly spare the time, can afford to miss 
this meeting. The program as partly outlined 
is of course subject to changes, and when com- 
pleted will be sent to the various agents through- 
out the state. Superintendent Mathews has 
consented to attend the meeting and make 
some remarks to the agents, if at all possible, 
aud we expect him to address the meeting in- 
formally and as the spirit may prompt him.”’ 

The meeting will be called to order at 1:30 
P. M, on the 8th. 


OHIO FIRE NOTES, 
Howard Corwin has embarked in the insur- 
ance business at Franklin, O. 


True & Tadsen, the well-known local agents 
of Port Clinton, Ohio, have not dissolved part- 
nership, as stated in the last issue. 


Cincinnati had a $30),000 fire in the wholesale 
clothing house district early in the week. Want 
of space prevents giving the list of insurance. 

Wm. A. Mosgrove, Jr., of Urbana has sold his 
insurance agency to Lou B. Berry, a hustling 
agent of the town, and has gone to Columbus to 
enter a wholesale jewelry house. 


W. D. Kellogg, who has been Ohio special of 
the Thuringia-American, has been transferred 
from Detroit to the home office in New York. 
The Ohio people are sorry to see him go. 


Mr. H. A. Phillips. secretary of the Onio In- 
spection Bureau in Cleveland, has resigned his 
position. Mr. Geo. Cleveland is in charge tem- 
porarily, Mr. Phillips will still be connected 
with the bureau. 


| Milwaukee Fire. ... 


Delaware ..... 
Detroit 
Eagle ....... 


Eastern . 


Erie. 


| Fire Ass’n 
County of Phila .. 


Firemans Fund. . 


Firemens, N. J 
Firemens, Md. 
Franklin, Pa. . 
German, Il. 
Ger.-Alliance 


Ger.-American. 


German, Ind 


! 
German, Pa 


German, W. Va... 


Germania 
Girard. 
Glens Falls 
Grand Rapids. . 
Greenwich ... 
Hanover 
Hartford 


Home. 


Home Mutual... . 


Howard 


Ins. Co.State of Pa. . 


International 


Manhattan . 


Man. & Mer., Pa... 


Mechanics .... 


Mercantile 


Merchants, N. J... 


Michigan..... 


Mil. Mechanics... 
National, Ct..... 


Nat’l Standard... 


Newark...... 


New Hampshire. . 


Indemnity. N.Y. 

Ins.Co.of North Am. 
Ins. Co.State of 111. . 
Ins, Co.State of N.Y. 


L.& L.&G.,N.Y.. 


, 1898 


* 71897 


f 1898 


* (1897 


{ 1898 


* 2 1897 
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1897 
{ 1898 
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1898 
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1898 

1898 

1897 
(1898 
1897 
(1898 
(1897 
{ 1898 
1897 
(1898 


"(1897 


Pre- Losses Per 
miums. incurred. Cent 
23,711 10,382 44. 
30,876 16,745 54. 
8,450 6,424 76. 
10,9388 3,557 35. 
13,675 4,551 33. 
9,676 5,473 57. 
17,126 11,450 67. 
2,370 561 28. 
18,224 11,377 62. 
4,503 327 f 
146,810 104,659 71. 
142,073 81,694 57 
8,958 8,864 99. 
8,688 4,471 51. 
36,517 24,690 68, 
40,613 18,708 46. 
27,627 20,691 75. 
21,616 5,675 26. 
26,073 18,446 52, 
21,129 3,754 18. 
24,592 13,180 654. 
25,704 12,790 50. 
88,589 54,995 62. 
105,376 54,684 62. 
19,816 10,563 53. 
19,503 4,222 22. 
99,272 84,142 S65. 
104,308 49,562 47, 
24,978 7,145 29 
10,5438 4,263 40. 
19,206 10,236 54, 
21,822 11,572 53 
29,098 8,129 2s. 
29,857 9,661 32. 
104,941 32,977 381. 
100,459 36,900 387, 
26,083 13,710 62. 
26,153 12,912 49. 
44,694 24.530 565, 
47,863 38,982 81. 
16,670 12,948 78. 
19,487 7,328 388 
32,378 9,553 29. 
24,603 10,814 44, 
61,994 47,233 76. 
66,490 49,298 74. 
319,628 284,924 89, 
346,523 211,094 61, 
280,834 149,649 53, 
275,607 141,194 51, 
4,303 6,986 162 
5,915 4,567 77. 
2,295 619 27 

. ss 0. 
150,156 83,070 55. 
163,522 83,980 51. 
4,763 1,729 36. 
3,099 5,761 186. 
2,955 8,029 271. 
10,652 8,702 82. 
12,230 6,065 50. 
14,712 5,102 35. 

100 — | 
41,283 18,285 44, 
31,078 24,018 77. 
14,066 14,334 102. 
12,673 5,451 43 
18,165 13,213 73. 
16,942 12,862 75. 
8,148 6,857 84. 
10,105 2,219 22. 
50,060 33,661 67 
58,826 33,896 57. 
16,645 13,478 81. 
17,354 7,593 44. 
14,636 4,884 33. 
89,356 64,552 61. 
124,568 48,567 39. 
139,021 69,670 50. 
159,669 76,594 48. 
5,881 5,137 87. 
11,198 2,455 22. 
5,927 6,271 106. 
5,589 943 17. 
48,129 25,006 62. 
43,005 13,777 32. 


| 
| 





* (1897 240,836 142,432 59. 
— a lt (1898 32,133 34,468 107! 
Providence Wash... 11897 33084 19'061 50. 
ies (1898 69,508 51,742 74. 
SgUOOM. ...... * (1897 74,172 38,506 52. 
li 61898 7,719 4,846 63. 
Reading. 11897 8854 5,153 58. 
teieiieeeed (1898 18,180 7,827 43. 
— (1897 21,514 8,525 40. 
(1898 33,295 14,212 43. 
Rochester Ger (1897 - 32'894 11,122 34. 
" {1898 25,844 16,866 65, 
R. 1. Und. (1897 27,669 17,151 62. 
‘1898 37,041 25,631 69. 
Rockford...... . 1 1897 19,581 2.042 10. 
ae Val (1898 10,828 11,279 104. 
Saginaw Va 11397 12,994 1/333 10. 
“— f1898 29,512 21,930 74. 
ot. Pant (1897 34,639 21)432 62 
" ‘ 4 (1898 20,109 7,512 37. 
Security, Conn. -11897 17.009 9-718 57. 
ps a (1898 51,008 30,798 60. 
Springfield (1897 56,473 40,546 71. 
ok . (1898 32,029 17,919 56. 
Spring Garden. (1897 27,313 16,082 59 
Sun, La. 1898 2,727 1,776 65 
- : : (1898 5,688 2,801 49, 
| Teutonia, Pa. -(1897 5.608 5121 91. 
: (1898 5,749 6,929 121. 
Teutonia, La. (1897 4,933 ‘889 18. 
Thuringia-Amer. 1898 2,055 en Te 
1898 40,616 22,462 55. 
Tradere, Il...... {iso7 42°203 1'104 47, 
Traders, N.Y...... 1898 18,994 7,621 40. 
ae , (1898 30,288 13,423 44. 
Union, Pa (1897 29,427 17,291 59, 
ne ae (1898, 3,210 923 29. 
Union, N. Y. -(1897 4,012 2,657 66. 
= as (1898 15,827 12,655 83. 
United Firemens. . 11897 17.967 91979 55. 
fe . (1898 3,077 2,225 72. 
United States...... (1897 5,057 2.425 48. 
- : ( 1898 2,563 510 20 
Victoria --* 11897 5,556 2.450 44, 
Washington, N. Y.. 1898 9,865 5,806 59. 
7 (1898 63,422 58,348 92. 
PR. -.«5 5 11897 88,291 41,327 50. 
on : (1898 9,063 9,539 105. 
| Western, Pa 71897 11,497 4,740 41. 
Western Und ...... 1898 30,9138 7,068 23. 
om as 1898 21,821 10,701 49. 
Williamsburg City. } 1897 20°633 11957 58. 
Wisconsin . 1898 7,406 4,637 62. 
{ 1898 $4,185,690 $2,620,641 63. 

res 





Pre- Losses Per 

miums. Incurred.Cent 

Faas ‘ 1898 10,023 4,294 43, 
New York { 1897 "7978 2001 27. 
Niagara (1898 52,076 31,268 60. 
ie eg eget (1897 54,823 22,190 40, 
N. B. & M.of N. Y. 1898 6,265 4,185 66. 
eee ‘1898 67,506 32,046 48 
N. W. National... 11897 67.347 27/420 41. 
: (1898 3,864 3,370 87 
steals “(1897 4,104 1,716 42. 
: (1898 45,511 28,956 64 
Orient... (1897 45,396 31/278 69. 
Pacific (1898 34,875 23,702 68. 
, ‘(1897 38,015 20,512 54. 
Penseteenin 1898 56,821 42,644 75 
) “ies 1897 58,431 31,925 56. 
es (1898 125,384 74,734 60. 
* (1897 142,990 100,835 70. 


he lt {1898 206,652 133,524 65. 
Phoenix, Ct. 1 ),652 133,524 65 














(1897 4,346,882 2,231,781 41. 


U. S. BRANCHES FOREIGN CO's. 


sn Se ae nee ts 
British Amer... 18 3.08 35.48 4 
Caledonian | i887 8175 0'bee 57. 
Com. Union.......} 1908 7011 28875 gh 
pei... } OS SBE Aa, 
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Pre- Losses Per 

miums, Incurred.Cent 

I ashi {1898 70,961 47,018 66. 
——- 71897 73,178 43,552 59. 
Li {1898 21,629 16,108 75. 
ees Sa eee * 21897 21,671 10,302 47. 
. . { 1898 150,175 84,680 56. 

L. & L.&G........ 7 1897 152,156 96,600 63. 
I 1 } 1898 44,963 88,239 85 
— * 71897 47,254 26,737 57. 
" (1898 53,787 44,973 84. 

London & Lan. 41897 61.556 30,473 50. 
{1898 23,372 26,949 115. 

Magdeburg -) 1897 18,009 5103. 
P (1898 63,877 43,174 68. 
Manchester 71897 69,238 34,329 50, 
‘ tad { 1898 121,164 74,418 61. 
North British . ... } 1997 116,682 50,158 43. 
(1898 78,590 37,979 49. 
i 7 1897 81,839 64,927 79. 
esate etas {1898 62,672 37,044 70. 
NOFWICH Vimion .-- 11807 55,264 86,460 66. 
_ (1898 40,470 34,360 85. 
Palatine . --) 1897 27.616 9,016 33. 
. — {( I89S 58,212 33,415 57. 
Phoenix, Eng ‘+ 71897 61/228 35.697 58. 
; § 1898 276,531 166,193 60. 
Royal ....... -- } 1897 301.641 191.107 68. 
, (1898 24,519 23,757 99. 

Royal Exchange...) jg97 21/485 7293 34, 
= , ena (1898 148,435 114,225 77. 
Scottish Union..... } 1897 142433 95.508 63. 
. {1898 72,432 55,532 77. 
<i suacertataiah 21897 71,419 35,748 50 
oa {1898 23,461 4,721 24. 
Union 71897 37,615 12,963 34. 
; (1898 50,652 28,019 55. 
Western, Ont 71897 56,725 34,879 61. 








§ 1898 $1,618,952 
+1897 1,657,872 





$1,078,780 67, 


Totals 933,448 56. 


CASUALTY NOTES. 


J. K. Deming, who a few months ago be- 
came southern general agent at Louisville of 
the Continental Assurance Company, has re- 
signed. He is negotiating with the Central 
Accident. 


Samuel Appleton, Massachusetts state agent 
of the Employers Liability, has been appointed 
United States manager to succeed the late 
George Munroe Endicott. Mr. Appleton has 
been with the corporation 15 years. It is be- 
lieved W. Tracy Dana will be made assistant 
manager. 


The Standard Accident has issued a new pol- 
icy which pays partial indemnity for suicide, 
sane or insane, physical infirmity or disorder, 
virtigo, sleep walking, fits, in war or in riot, 
gymnastic sports, not for recreation, gas, poi- 
sons, racing, lifting, wrestling, hunting and 
exploring expeditions into wild and uncivilized 
countries, etc. The premium is $25. 


MICHIGAN CASUALTY BUSINESS. 


The following table shows the premiums and losses in Michigan of 
the various casualty companies In 1898, so far as reported to the insurance 


THE OHIO UNDERWRITER. 





_ AMONG CASUALTY MEN. 





THE INTER-STATE CASUALTY. 

The reinsurance of the Inter-State Casualty 
was not a particularly unlooked-for occurrence 
to those who have watched the company’s 
progress. The path of the small stock accident 
companies, with their business scattered over 
the entire country is not of the easiest, and the 
Inter-State was no exception. The thing that 
killed the Inter-State, and has a similar ten- 
dency on other companies of its class, is the 
expense ratio. The Inter-State paid the tremen- 
dous ratio of $116,981 expenses to $27,986 
claims in 1897. The total premium income was 
only $126,779. The cost of maintaining a small 
business scattered thinly over a large part of the 
country is very great. Itis estimated that Inter- 
State stockholders will get back about two- 
thirds of their original investment. Ifthe com- 
pany could have concentrated its business in 
two or three states near home it would have 
made money steadily. The Inter-State felt 


sometime ago that something would have to be | 


done to increase its business, and about two 
years ago made a deal with E. F. Holmes, for- 
merly with the United States Mutual and after- 
wards with the Travelers, to become secretary 
and manager. If the company could have 
backed up Holmes with the proper amount of 
money he would doubtless have succeeded. As 





it was, last year he increased the expenses $36,- | 


000 and the premiums only $21,000, 


aa ++ 


THE COMPANY'S 2 PER CENT. TONTINE FUND. | 


An interesting point in connection with the 
reinsurance of the policies in the Pacific Mutual, 
is the ‘‘bonus’’ clause, which was one of the 
features of the Inter-State’s contracts. This 
contract provides that two per cent of the gross 
policy premiums of the company should con- 
stitute a bonus fund for the benefit of those who 
kept their policies in force five years. One-half 
of the sum was to be given to those persistent 
members as a class and the other half to those 
who paid five years without making any claims 
under their policies. The clause, which was 
inserted in all the regular policies, reads : 

‘“* Seventh—If the insured shall maintain this 
policy continuously for five years, he shall be 
entitled hereunder to participate in the five- 
year tontine bonus fund, which shall consist of 
two per cent of the gross premiumis received 
each calendar year by the company on yearly 
accident policies. Each annual sum so acquired 
shall be declared and distributed as a bonus five 
years from the date of its acquisition in the fol- 
lowing manner: Fifty per cent. thereof shall be 
divided among those policy holders who shall 
have maintained their policies continuously dur- 
ing the preceding five years in proportion to 


department since last issue. The figures for 1897 are also given for com- 


parison. 


Premiums Received. 


Losses Incurred. z 

















Capital and Surplus over - - 


the total premiums paid by each respectively ; 
and the remaining fifty per cent., on the same 
pro rata basis, to such of the participants as 
shall have made no claim upon the company 
during the said term.” 

The Inter-State started in business March 
8th, 1893, and as there was to be no distribu- 
tion until the end of the first five years, the first 
distribution should have come March 8th, 1898, 
had not the clause stipulated that it was to be 
made at the end of each calendar year after the 
first five years. Presuming that the company 
wrote at least as much in premiums in 1898 as 
in 1897, since it started it has collected $580,873, 
two per cent. of which is $11,617.46. This 
amount was due January Ist, 1899. A large 
number of agents have written to the company 
inquiring as to this tontine fund and requesting 
that there be no delay in its forthcoming, so as 
to carry out representations to persistent policy- 
holders. Up to date of publication the company 
has not forwarded the checks, and this is pre- 
sumed to be due to the natural delay in making 
up the figures and in concluding the reinsur- 
ance arrangements with the Pacific Mutual. 
While the company has given no intimation of 
when the remittances may be expected, it is an- 
ticipated that it will soon issue the checks, as 
the process of liquidating the company will 
soon be begun. 


++ ++ 
M. C. LONG'S ADDITIONAL FIELD. 
Myron C. Long of Cincinnati, manager of the 
Aetna Accident for southern Ohio, West Vir- 
ginia and West Tennessee, has had the entire 
state of Michigan added to his territory, and 
hereafter Michigan agents will report to Cincin- 
nati. Mr. Long has also been appointed mana- 


ger for the Southern Ohio and Michigan of the 7 


Aetna Indemnity. In addition to this he 1s 
manager of the Aetna’s railroad installment de- 
partment covering the entire country, Mr. 
Long’s agency collects more accident premiums 
than any other agency of the Aetna. 

He has now arranged to re-engage in the fire 
business in Cincinnati, and will have the agen- 
cies for important companies. 

one ++ 
AETNA INDEMNITY SHY ON RESULTS. 
The Chicago plate glass compact has been 










om 


signed by all the companies except the Aetna { 


Indemnity. The Aetna Indemnity has shown 
a very unsettled policy in the few places where 
it has made any progress at all, and altogether 
the company has been a disappointment to those 
who expected great things of it when it started 
last year with a splendid list of backers anda 
liberal capital. It is believed, too, that those 
who took part in the organization of the com- 
pany and looked for it to register an immediate 
success, have cooled considerably in their en- 
thusiasm over it, and are not now particularly 
glad that the company was started. 


4 Central Accident . 


....[nsurance Company, 


232 Fifth Avenue, PITTSBURG, PENN. 





$200,000. 


SPECIALTIES: 


Accumulative Combination Accident Policy --- The 


New Plate Glass Policy---More definite and liberal than 





The above contracts are the best to buy and the best to sell. 





— 1898. | 1897. 1898, | 1897. 
Aetna Life (Accident Dept. ) $10,690 | $7,752 | $ 866) § 8,395 
Aetna Indemnity, Conn 370 7“ oa dar Mik, a 
Continental Assur. Co ' 38,572 Sicha 12,679 scm ocls 
Employers Liability As. Co 8,489 9,488 2,258 10,315 
Fidelity & Casualty Co , 55,114 51,455 13,061 8,066 | am 
Frankfort American ; 457 “2 CRE) See best policy written. 
Frankfort M. Acc. & Plate Gl 12,695 4,610 1,971 208 
Guarantee Co. of N. America. . 1,751 1,695 | rn ee other policies. 
Hartford Steam Boil. Insp .... 26,150 | 27,693 | 8,771 414 
Pacific Mutual (Acc. Dept.) .. 2,958 3,124 1,362 1,428 
Preferred Accident Ins. Co 24,096 21,554 13,150 10,626 
U. S. Fidelity & Guar. Co 4,451 764 See | 
13,796 | 15,535 3,710 | 1,849 


Union Cas, & Surety Co...... 








AGENTS WANTED. : 
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WANTED. 
re 


Manager in every County of 


the State of Ohio for an Old 
Line Life Insurance Co. Full 





commissions with renewals. 
Address, confidentially, 
stating experience, 
H. L., 
Care Ohio Underwriter, 


413 Vine St., CINCINNATI. 








Best Equipment and fastest line between | 


St. Louis, Louisville, and Cincinnati. 
Through Pullman car service to New York, 
Baltimore, Philadelphia, and Washington. 


Pullman Buffet Parlor Cars between Cincin- | 


nati and Columbus. 


O. P. McCARTY, G. P. A., CINCINNATI, O. 





Provide) 
NOVINgS 1 


DESIRES A 


MANAGER 


For an important Ficld. 


Gentlemen of good “mel 


Will find this an unusual op- | 


portunity. 
Address 


BOSWELL, BUCKLEY & C0., | 


CINCINNATI. 
































| —— wanted in all principal Cities and 
ATI ON N 
Towns in Ohio for the old Cincinn Hamilt9 payt? hy 
Canada Life Assurance CO. Cincinnati Cincinnati 
To CHICAGO. To INDIANAPOLIS. 
Before making contract for 1899 see what 
| valuable territory and contracts we offer. 
VESTIBULED 
Address TRAINS. 
| APP & CARR, FINEST SLEEPERS 
IN THE WORLD. 
MANAGERS FOR OHIO. CLEVELAND. 
64 Cincinnati Cincinnati 
CINCINNA 1/ BIG To TOLEDO & DETROIT. To ST. LOUIS. 





JOHN HANCOCK 
Marans. Lire Ins. Co. 


OF BOSTON, MASS. 


FOUR | 
ROUTE” 


FOUR GREAT TRAINS. 


| “NEW YORK AND BOSTON 
MORNING SPECIAL,” 


| BETWEEN 
| St. Louis, Peoria, Indianapolis, ~~; "7 
| Columbus, Cleveland, Buffalo, N 

York, and Boston. 





STEPHEN H. RHODES, PRESIDENT. 
ROLAND O. LAMB, SeEcRETARY. 


Its Policies are subject to provisions of the 
perfected Non-forfeiture law of Massachusetts, 
| securing upon the face of each the endorsement 
of cash and paid-up value as part of the policy 

| contract, 

Annual cash dividends, loan values, and a 
policy contract, p':.m, simple, positive, and un- 
excelled in liberality. 

Several good General Agencies with liberal 
renewal contracts in splendid territory are open to 
men of experience who want to settle permanently. 
For further particulars, address the Company at Bos- 
ton, or 


J.C. CAMPBELL, State Acenr, 


FOR OHIO AND WEST VA., 


“ KNICKERBOCKER SPECIAL,” 


BETWEEN 


St. Louis, Indianapolis, Cincinnati, Cleve- 


| 
land, New York, and Boston. 


| “SOUTHWESTERN LIMITED,” 


{ BETWEEN 


| Cineinnati, Columbus, Cleveland, New York, 
and Boston. 


““WHITE CITY SPECIAL” 


BETWEEN 
Cincinnati, Indianapolis, and Chicago. 


BOARD OF TRADE BUILDING, 
COLUMBUS, OHIO. 


M. E. INGALLS, Pres't. E. 0. McCORMICK, Pass.Traf.Mgr. | 
WARREN J. LYNCH, Ass't Gen. Pass. & Tkt. Agt. | 








be ‘ : 
Clue ee a 


TO 
a ere, BLDG, iy 
j- MAIN ST. OPP. POST OFFICE CINCINNATI.Q. oN WASHINGTON, NEW YORK, 
ae. See. 4 PHILADELPHIA, 





THe NATIONAL MASONIC AND THE EAST, 


PROVIDENT ASSOCI ATION, Magnificent Scenery, Observation Cars, 


| and Finest Cuisine. 


Stop en Route at one of Virginia’s Fa- 
| mous Resorts. 


MANSFIELD, OHIO. 


Indemnity for Sickness and Accident. 


Provision for — Not Life Insurance. 
| | 
| 








FOR INFORMATION ADDRESS 


The only Company that has ever made a continuous 
| success of the sick-benefit business. 


SOLICITORSYWHO ARE MASONS WANTED. 


H. W. FULLER, 
GEN. PASS. AGT., 
WASHINGTON D. c. 


Cc. B. RYAN, 
ASST. GEN. PASS. aaT 
CINCINNATI, © 


OR 
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WANTED. YOUR ACCIDENT POLICY eet 
3 Allows indemnity only for injuries that totally disable you 
EXECUTIVE REPRESENTATIVES | from performing any and every duty pertaining to your 
| occupation. The Preferred Accident Insurance Company 
—oe of New York sells policies, at no greater cost, that pay 
benefits for both partial and total disability. Get an Up- I J F | {| _—_-_— 

The Old Phenix Mutual Life Insurance Gompany | to-Date Policy and be happy. Drop a line to NELSON 

OF HARTFORD, CONN. J. EDWARDS, Manager for Southern Ohio, 110 E. Third " 

2 ates ; rer F S“RMONT 
FOR THE FOLLOWING CITIES AND TOWNS IN | Street, Cincinnati. Telephone 2652. Oo VERM : 





WESTERN OHIO: The Preferred has paid over $2,000,000 to Claimants. | ..1S THE.. 


Mansfield, Mt. Gilead, Marion, Kenton, Van Wert, | POLICY-HOLDERS’ FRIEND. 
Lima, Upper Sandusky, Bucyrus, Paulding, Ottawa, | 


Findlay, Norwalk, Bowling Green, Napoleon, Deshler, | NEW YORK UNDERWRITERS AGENCY pena 


ee eee ee If you want to know about representing 





ESTABLISHED 1864. “ 
Local Agents in all Prominent Localities In the | this Company in Ohio or Indiana, ask 
United States. 


Strictly Up-to-Date in Agency and Policy Con- 
tracts. Record for Large Dividends. 


Address FOX & NIELSEN, Managers, Office: 100 William Street, New York. OLMSTED BROS., State AGENTs, 


412-413-414 Garfield Building, CLEVELAND, OHIO. | A. & J. H. STODDART, General Agents. 





86 SUPERIOR STREET, CLEVELAND, oO. 
. 
2 I 
CINCINNATI, OHIO. ; 
ASSETS, JANUARY !, 1897, $16,529,860.70. SURPLUS, $2,300,180.42. : ‘ 
No Fluctuating Securities— Largest Rate of Interest—Lowest Death Rate. V 
Endowments at Life Rates and Twenty Payment ’ 
Cuaranty Policies Specialties. 
Large and increasing Dividends to Policyholders. A 


Desirable Contract and Good Territory open for Live Agents. JOHN M. PATTISON, PRESIDENT. 


‘| 


| 26TH 
J. W. CHAMPLIN, presivenr. W. FRED MCBAIN, sec’y ano manacer. | OT ATaMenT. GERMAN AMERICAN INSURANCE COMPANY, 


OF NEW YORK. 
JANUARY 1, 1898. 














MICHICAN’ S Stocks and Bonds--Par Value $5,599,209.00. Market Value.. ..$6,969,603 00 
Cash in Banks and Office ee . $286,133 96 
Cash in hands of Agents and in course of collection 494,981 10 
| Accrued Interest not included in Market Values 10,981 06 ‘ 
| Real Estate owned by the Company . 15,000 00 f 
LEADING COM PANY. | Loans secured by mortgages on N. Y. City Real Estate.. 58,000 00 865,006 12 § 
ee eee cain toremgien $7,834,699 12 i 
CAPITAL STOCK (Invested in U.S. Bonds i kis cai 000,000 00 
Reserve Fund for Unexpired Risks ‘ ¥e ‘bank bidecwae teenie 2,601,689 81 


Reserve Fund for Unsettled Losses 302,614 43 


| 

FIRE INSURANCE | ietsupus tsyondafisnuie COOIEIT TIN aot gs 
| __ $7,834,699 12 
| 





Cc WILLIAM N. KREMER, President. 
OMPANY, LOUIS F. DOMMERICH, Vice-President. CHARLES G. SMITH,, Secretary. 
RA Pp I D S ROBERT L. KLUM, EDWIN M. CRAGIN, Asst. Secretaries. 
PACIFIC DEPARTMENT : WESTERN DEPARTMENT : 
GRAND RAPIDS, MICH. San Francisco, Cal. Chicago, Ill. « 
GEORGE H. TYSON, GE H. TYSON, Manager. EUGENE CARY, Mgr., ROGERS PORTER, Asst. “ 











S l) RANG : | PHILADELPHIA, PA. 


VALLEY COMPANY. 


OF SAGINAW, MICH. 


= Ins mo wane THE AMERIGAN FIRE Courant. 








Capital Stock Paid up. ee ......$200,000.00 | 
Assets ... ‘ ‘ ; 321,779.00 
Liabilities : ree 91,286.00 ra : 
Surplus to Policy-Holders. . 230,493.00 | CASH CAPITAL, - - = $500,000.00 
Reserve for Reimaurance and all other claims, - = 1,705,994.25 
AGENTS IN ALL CITIES. Surplus over all Liabilities, . . . 504,733.42 A 
TOTAL ASSETS, JAN. 1, 1899, $2, 710, 727.67. 
WALTER S. EDDY, President. J. P. SHERIDAN, Secretary. | ji:0s, u. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. 
WM. B. KELLY, Genl. Agt. WM. F. WILLIAMS, Ass’t Sec’y. 
NELSON B. JONES, CHARLES L. HECOX, 


Cc. L. SEELEY, State Agent for Ohio, 
COLUMBUS. 


Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Columbus, Ohio. 


AMERICANUS SUM. 


‘ing 


2. 


NT. 


NY, 


096 12 
699 12 
),000 00 
“689 8t 
614 43 
"395 50 
$999 38 


699 12 


000.00 
994.25 
733.42 


d Treas. 
ec’y. 
OX, 


us, Ohio. 





SEO Ne 


Ree” 


= a 








THE OHIO UNDERWRITER. 1 


|| =a 











ASSETS (Market Values), 
Jan. 1, 1899, $67,096,602.40 
LIABILITIES, N. J. & N.Y. 
Standard, . $61,702,412.69 
SURPLUS, . $5,394,189.71 


Policies Absolutely Non-Forfeit- 
able After Second Year. 


THE 
AMZI DODD, 
President. 





WANTED — Reliable and energetic 
Agents. ... For particulars, address the 
Company direct, or either of the State 
Agents, whose name, address, and terri- 
tory are given herewith. ... 


EDMUNDS & JOHNSTON, 
State Agents for Michigan. 
Office, Campau Bidg., 
DETROIT. 








THE AMERICAN UNION 
LIFE INSURANCE COMPANY, 


OF NEW YORK. 


CHAS. C. WHITNEY, Vice-Pres’t and Mgr. 
JOHN NAPIER, Sec’y. 


M. M. BELDING, Pres’t 


- inet - 
The report of the New York State Insurance Department of 
its examination of the Company, completed in November, 1897, 
in addition to certifying to its solidity, says: 
**DEATH LOSSES AND CLAIMS have been promptly paid, 
and the Corporation’s affairs have been administered STRICTLY 


WITHIN THE REQUIREMENTS OF THE INSURANCE LAW OF 
THE STATE.’’ 


HOME OFFICE, 5, 7,9 & 14 BROADWAY, NEW YORK CITY. 
AGENTS WANTED, with or without experience. Liberal contracts. 





LIFE INSURANCE 
COMPANY, 
NEWARK, N. J. 


1 





IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed. 


Benefit 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
| signment of the Policy is made as 

collateral security. LossEs paid 
| immediately upon completion and 
| approval of proofs. 


L. D. DREWRY, 


State Agent for Ohio, 
Office, The Pike Bldg., 
CINCINNATI. 


WANTED 


Confidential Executive Representative. Must be a 
man of experience in higher life insurance work and 
of unquestioned integrity. 











ADDRESS, 
ANDREW M. SWEENEY, 


State Life Insurance Company, Indianapolis, Ind. 





Jroviden Savings ° ije | 


ssurance Socie Yg 


E DwaRD W. Scot T. PRESIDE NT. 


Vue Best Gompany ror Poucy Houwers ann Accents. 


Svecessruc Acents,anwoGentrcemen Secuing Remunerative Business Connections, 
may Appiy to tHe Heao Orrice.or any or THe Society's Generar Acenrs. 


Mutual Reserve Fund 
~<—_Life Association. 


FREDERICK A. BURNHAM, President. 


Mutual Reserve Building, NEW YORK CITY. 








New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 





Death Claims paid since organization, over $33,000,000. 


The Cincinnati Life Association. 


HOME OFFICE: 
N. E. COR. FOURTH AND VINE STREETS, 
CINCINNATI, OHIO. 


$100,000 accumulation for security of policy-holders provided for by law. 
STIPULATED PREMIUMS ARE SMALL AND EASY TO PAY. 


a Money advanced to the widow immediately upon the death of a 
member, to pay expenses of Sickness, Burial, and other needs. 


GOOD CONTRACTS FOR AGENTS. 
ADDRESS 


J.-H. GRAY, Secretary and Manager. 
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| Che Equitable 


| Wife Hssurance Society 
Of the United States. 


I DECEMBER 31, 1898. 


ii Outstanding Assurance. . $98G 156,134.00 | 
i Assurance Applied for in 1898 198,362,617.00 ? 
Examined and Declined . —_ — 30,318,878.00 

|| a gsc ak sibel gi panic 168,043,¢39.00 | 
I Income. oe ? 50,249,286.78 
Assets December 31, 1898 | 258,369,298.54 
Assurance Fund ($198,898,259.00) and all other Liabilities ($2, 160, 550.20) 201,058,809.2¢ 
Surplus ......... ee 5(,310,489.27 
Paid Policyholders in 1898 24,020,523.42 


ISIE 


” “en 


SERRE GTO FER oT 


1 PKR ON. 






| DIRECTORS. 
Henry B. Hyde, James W. Alexander, John A. Stewart, Levi P. Morton, ; 
Louis Fitzgerald, T. Jefferson Coolidge, Robt. T. Lincoln, August Belmont, ; 
Chauncey M. Depew, Jacob H. Schiff, D. O. Mills, Thomas T. Eckert, F 
Wm. A. Wheelock, Wm. A. Tower, John Sloane, James H. Dunham, Pe 1 
Marcellus Hartley, John Jacob Astor, Frank Thomson, Sidney D. Ripley, ' 
H. M. Alexander, Gage E. Tarbell, Wm. Alexander, John J. McCook, é : 
Cornelius N. Bliss, George J. Gould, Marvin Hughitt, John E. Searles, 
Henry G. Marquand, A. Van Santvoord, Daniel Lord, Samuel M. Inman, ; 
James H. Hyde, Edward W. Lambert, H. J. Fairchild, Geo. W. Carleton, 
Geo. H. Squire, Sir W. C. Van Horne, M. E. Ingalls, E. Boudinot Colt, 
Thos. D. Jordan, H. M. Alexander, Jr., David H. Moffat, Joseph T. Low, 
C. B. Alexander, Thomas S. Young, Brayton Ives, Alanson Trask, 
Charles S. Smith, T. De Witt Cuyler, A. Van Bergen, J. F. De Navarro. 
OFFICERS. 
Henry B. Hyde, President. 
James W. Alexander, | ice- President. James H. Hyde, Second Vice-President. 
Gage E. Tarbell, 7hird Vice-President. George T. Wilson, Fourth Vice-President. 
Thomas D. Jordan, Comptroller, William Alexander, Secretary. 
Sidney D. Ripley, 7reasurer. William H. McIntyre, Assistant Secretary, F 
James B. Loring, Registrar. ; ; 


Edward W. Lambert, Edward Curtis, Wedical Directors. 








THE OHIO UNDERWRITER. 








=> 





Pts INSv, 
Vv 


YOUR PROPERTY 
IN THE 





PHENIX 


P Sahiashubtye ther 








WESTERN AND SOUTHERN DEPARTMENT, - - 


AGENCIES 


———— ie 


In all the Chief Cities, Towns and Villages 


in the State. 


Race and George Streets, Cincinnati, 0. 


Established March, 1857. 


H. M. MAGILL, General Agent. 


THEO. F. SPEAR, 
GEO. M. LOVEJOY, $ Ass’t Gen’l Agents, 


‘STANDARD M UTUAL FIRE > COMPANIES. 


~ Ohio Mutual 
FIRE INSURANCE CO. 


OF SALEM, OHIO. 


Assets April, 1877, - - ° 
Assets April, 1898, - - - 


$50,000 
$750,000 


Does Exclusively an Agency Business. Agencies in all 
the Cities and Principal Towns of Ohio. 


* J. R. VERNON, Secretary. 


Richland 


Mutual Insurance Company, 


CHARTERED 1851. 


MANSFIBLD, OHIO. 


i 


DIRECTORS: N.S. Reed, J. C. Larwill, H. R. Smith, J. W. Jenner, G. A. Clugston, 


H.C. Hedges, W. W.Cockley, A.C. Cummins, J. A. Rigby. 


Assets, $1,600,000.00. 


H. R. SMITH, President. R. SMITH, Secretary. 





~| WESTERN MUTUAT 


FIRE INSURANCE CoO. 
OF URBANA, OHIO, 


Writes Ohio Business Only. 


Premium Notes $405,963.00. Net Gash Surplus $18,940.97 


W. R. ROSS, E. T. O’KANE, 
President. Ass’t Secretary. | 


Cc. A. ROSS, 


Secretary. 








Nineteenth Annual Financial Statement 


OF THE 


Manufacturers’ and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 


F. F. WORMWOOD, 
TREASURER 


H. W. PRICE, 
PRESIDENT 


GEO. B. KELLEY, 
VICE-PRESIDENT 


GEO. W. CARSE, 
SECRETARY 


JANUARY 1, 1899. 


ASSETS. LIABILITIES. 
Cash $ 66.501 18 Interest Outstanding Scrip $ 42 00 
nee varia mnie Losses in Process of Adjustment 15,604 68 
Contingent. 3,466 60 Re-Insurance Reserve, 0 per 

€319. cent. of Premiums 33,430 $9 
! $419,968 05 Surplus above all Liabilities 370,512 51 
Net Cash Surplus, 817,045.61. $119,905 08 

Losses paid since organization “corrected” $748,489 45 

Scrip Dividend paid since organization.. * 8,952 84 

Cash Dividend paid since organization. 94,864 32 
Incorporated April 17, 1876. Began Business October 2, 1876. 





THE 


Central Manufacturers 


VAIN WERT, OHIO. 


Mutual 


Insurance Co. 


Liability of Members to Assessment, $341,435.10. 


Total Cash Assets $108,618.32. Net Cash Surplus 860,086.93. 


H. V. OLNEY, President. F, W. PURMORT, Secretary and Treasurer. 


TWENTY-FIVE YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CoO. 


J. W. WAGNER, President. 
J. M. Cook, Secretary. 


OF MANSFIELD, O. 


Premium Notes, $500,139.00. 
Net Cash Surplus $23,575.91. 


Transacts an Agency Business in Ohio. 
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he Mutual Life Insurance Gompany 


OF NEW YORK. 


President 





RICHARD A. McCURDY, 





Statement for the Year ending December 31, 1898, 


According to the Standard of the Insurance Department of the State of New York. 








INCOME. 
Received for Premiums ......... Al Ne A a a ee .$8 42,318,748 51 
I ied 12,687,880 92 
DISBURSEMENTS. $ 55,006,629 43 


To Policy-holders for Claims by Death ..............0.......... 
To Policy-holders for Endowments, Dividends, etc.......... 
For all other Accounts.................... de Pe 


ee cesecceracedevacancisacssiv sovetababauedaueseeaesshnas 
First Lien Loans on Bond and Mortgage........... haiaeased 
Loans on Bonds and other Securities .. 


Real Estate, appraised by Insurance Sepstemadedts “it 293, 534, 896. 38: Book Value. boxe 

Cash in Banks and Trust Companies........... sie aresehditce Taidh tials elon Peseta dascepentes 

Accrued Interest, Net Deferred Premiums, ete. .......000....0 0... cee cceececee cece Wide see 
LIABILITIES. 


Policy Reserves, etce...... ... 
Contingent Guarantee Fund..... 
Divisible Surplus.......... 


SOE OLDIE OT TTR SCOT 


I have carefully examined the foregoing Statement and find the same to be correct; liabilities calculated by the 


Insurance Department. CHARLES A. PRELLER, Au 





From the Divisible Surplus a dividend will be apportioned as usual. 


BOARD OF TRUSTEES. 


Charles E. Miller, 
Walter R. Gillette, 
H. Walter Webb, 
George G. Haven, 
Adrian Iselin, Jr., 
George S. Bowdoin, 
William C. Whitney, 


Samuel D. Babcock, 
Richard A. McCurdy, 
James C. Holden, 
Hermann C., von Post, 
Oliver Harriman, 
Robert Olyphant 
George F. Baker, 


Robert A. Granniss, 
Henry H. Rogers, 
Jno. W. Auchincloss, 
Theodore Morford, 
William Babcock, 
Stuyvesant Fish, 
Aug. D. Juilliard, 


Dudley Olcott, 
Frederic Cromwell, 
Julien T. Davies 
Chas. R. Henderson, 
Rufus W. Peckham, 
J. Hobart Herrick, 
Wm. P. Dixon, 










ROBERT A. 





GRANNISS, Vice-President. 





Charles A. Preller, Auditor. 
C. Clifford Gretsinger, Ass't Auditor. 


Walter R. Gillette, General Manager. 
Isaac F. Lloyd, 2d Vice-President. Duer duP. Br. ck, Corresp. Secretary. 
William J. Easton, Secretary. Albert Klamrcth, Ass't Secretary. 
Frederic Cromwell, Treasurer. | 
John A. Fonda, Ass't Treasurer. James Timpson, 2d Ass't Treasurer. | 
William P. Sands, Cashier. Edward P. Holden, Ass't Cashier. 
Emory McClintock, Actuary. John Tatlock, Jr., Ass't Actuary. 


Medical Directors: 
Elias J. Marsh, M. D. 





| 








William W. Richards, Comptroller. 
Henry S. Brown, Ass't Comptroller. 
Edward Lyman Short, General Solicitor. 

Granville M. White, M. D. 


G. S. Winston, M. D., Consulting. 


$ 13,265,908 
11,485,751 
10,493,379 

$ 35,245,038 


$ 160,956, 141 
68,503,580 
9,396,619 
20,604,649 
{1,621,377 
6,434,957 
277,517,325 3 
933,058,640 


68 
42,238,684 68 | 
2,220,000 00 

36 





$27,517,325 


| 
971,711,997 79 


ditor. 


Wm. Rockefeller, 
James N. Jarvie, 
Chas. D. Dickey, Jr., 
Elbridge T. Gerry, 
A. N. Waterhouse, 
William J. Sewell, 
James Speyer. 








